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OMAPERE TARAIRE E RANGIHAMAMA X3A AHU WHENUA TRUST

AGENDA

8.00hrs
9.00hrs
9.30hrs

9.45hrs
10.00hrs

11:30hrs

12:30hrs
13:00hrs

14:00hrs

ANNUAL GENERAL MEETING 2022

To be held on Saturday 10th December 2022,
Kohewhata Marae, 6869 Mangakahia Road, Kaikohe.

Registrations open
Proxy registration closes
Powhiri/Whakatau - Welcome & AGM commences - Shareholder &
registration closes
Introduction of Independent Chairperson - Paula Wilson
Morning Tea
AGM continues
e Maori Land Court update
e 2019 AGM Minutes (19 October 2019)
e Matters arising from the 2019 AGM minutes
e Chairman's Report
e Audited Financial Reports —2020-2022
Trustee Nominee Presentations (2 — 3 minutes each)
1. Adam Tahere
Carl Hutchby
Delwyn Beckham
Fletcher Tahere
Jo Walsh
Mane Tahere
Marise Stuart
Rachel Witana
. Richard Fong
10. Te Aroha Moon (withdrawn)
11. Trudy Beazley
Voting for seven (7) Trustees commences
Voting closes
Lunch is served from 12:30hrs — 14:00hrs
AGM continues
e Omapere Farm Presentation
¢ Rangihamama Dairy Farm Presentation
¢ Rental Housing Report
e Papakainga Housing Report
¢ Nga Whenua Kaikohe Report
e Forestry Report
e Honey Report
¢ Wai Maori Report
¢ Community Report
e General Business
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16:30hrs Announcement of election results
17:00hrs Closing karakia

Only registered Shareholders with valid photo ID will be able to vote on the day.

AGM booklets will be available online and upon request from Friday 2~ December 2022 for
Shareholders & Beneficiaries.

All inquiries to the Omapere Rangihamama Trust Office
P: (09) 405-3551 or E: o.rtrustees@xtra.co.nz
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MINUTES for Omapere Taraire E & Rangihamama X3A
Ahu Whenua Trust Annual General Meeting

19*" October 2019

8:00 am Registrations Open  Maintained by the Office of Trustees and Scrutineers
Independent Registrars Carol Jordan and Maureen Anderson
Attendance Register attached

10:00 am Karakia Kaumatua - Wati Erueti
Kai Tautoko Te Tuhi Robust, Chairman
10:21 am Bus trip to Rangihamama Farm

12:00 noon Chairman advised the meeting was to be recorded.

Chairman Introduced

Rachel Witana, Trustee

Colleen Bermingham-Brown, Trustee

Bruce Cutforth, Trustee

Harawira Gardiner, Independent Facilitator/Chair

Rachel Witana introduced

Laureen Royal, Independent Scrutineer
Martha Shepherd, Independent Scrutineer
*unknown®*, Independent Scrutineer
Merehora Taurua, independent Scribe

Wira Gardiner referred to the judgment (cl. 163 to 165) by Judge
Armstrong, in which the Judge declined the trustees request for a court
appointed facilitator for this AGM but were advised that they could appoint

or invite one themselves.

Wira declared he had no conflict of interest pertaining to financial, personal
or whenua terms and accepted the invitation from the Trustees voluntarily.

Request made that any speakers address the chair, not speak across the
hui.

Portfolio Reports to be discussed for first half of meeting.
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Voting session to take place after portfolio reports. Chair advised voting
process is according to the Trust Order. Each voting procedure to be
explained as each issue for a vote arises.

General Acclamation, if unresolved will resort to a Formal vote/ Poll which
requires assistance of Scrutineers.

Chairman advised he is open to any alternative point of views not on the
agenda will be looked into later and put forward by general acclamation or
formal voting.

ORDER OF BUSINESS

1. APOLOGIES
Apologies received for Percy Tau, Ani Martin, Pirikotaha Whanau Trust,
Maraea Beckingsdale, Nicholas Kelly, Wiremu Marupo Jnr, Moe Smith,
Malcolm Allen, Hannah Jerrett, Reihana Grayson Baker, Rongoata Neho,
Alton Mau, Hare Mau, Marjory Whare, Victoria Whare and Sandy Whare.

RESOLUTION 20191019 #1
It was resolved that the Apologies Received & Carried.

Moved Celia Allen (#52)
Seconded Te Aroha Ruka (#45) Carried

2. PREVIOUS AGM MINUTES - 15 December 2018
2.1 Received Moved Ngawai Mau (#42)
Seconded Piriwata Pou (#36) Carried

2.2 Motion made for minutes Not to be Received -
Moved Otene Andrews (#58)
Seconded Vance Andrews (#59)

Chairman put resolution to the floor regarding motion (2.2) and if accepted,
the previous resolution +will be void and minutes will not be part of any
official record until the next SGM. The chair also reiterated the question at
hand is ‘are the minutes a true and accurate record of the meeting’ — not
whether shareholders like it or not.

Chairman called for a vote of Ayes and Nos, which was inconclusive.
Chairman ruled for a formal vote using shareholder voting power, as per
Trust Order Clause 4.6.6.

Chairman clarified that the current discussion is in relation to the minutes of
the previous AGM meeting, not any issues raised since then.
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SGM - special meeting held outside annual cycle and Annual General
Meeting (AGM) is a meeting that deals with the previous business that has
taken place over the past 12months.

Unknown speaker — Tautoko to motion (2.2) due to meeting not being
completed. Ron Dixon (#41) — Agrees with and accepts everything written in
the AGM book.

Registration list of 2018 AGM attendees — confirmed not available to refer to.

CHAIRMAN RULING
Chairman ruled that only those who were present and attended the 2018
AGM are entitled to vote either for or against resolution.

3. VOTING METHODS AND PROCESS
Chairman clarified the two methods as per Trust Order Clause 4.6.6

Show of Hands — eg. 1x Shareholder = 1x Hand = 1x Vote

Vote by Poll/Ballot — Votes determined by number of shares held

Eg. Shareholder A has 2 shares = 2 votes

Shareholder B has 10 shares = 10 votes/ Proxy x1 for 10 shares = 10 votes
Shareholder C has 2 shares and Proxy x1 for 10 shares = 12 votes

Rachel Witana clarified registration forms — Proxies represented by white

form. All forms numbered accordingly and linked back to shareholder.

- 90 Shareholders registered today— includes proxies

- Trust order states that 30% of beneficial owners required to move a
resolution.

- 30% of the 90 shareholders/beneficial owners = 27 voters
Require at least 27 votes for Poll voting method

- Less than 27 votes, reverts to Show of hands method.

- If 27 voted — both systems are void. No method advised for this situation.
Rachel advised it wasn’t too late to register and called registration team
to assist those who missed out registering prior to meeting.

4. CHAIRMANS REPORT
Chairman explained that he was appointed as Chair by Judge Armstrong as a
result of the court’s judgement.

Chairman acknowledged challenges faced by trustees, shareholders and
whanau. Stressed that accountability and moving forward is key as a trustee.
Chairman wanted it put on record that he acknowledges and apologises to
families impacted as well as Kohewhata Marae for what took place at the 2018
AGM.
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Chairman advised he will not be standing for Trustee again, nor Chair for any
future AGMs. Advised it was a personal decision and was not linked to the Trust
or any matters relating to the Trust. Thanked everyone for the privilege of
being on the board as a Trustee.

Chairman highlighted that shareholders need to continue supporting the
board and the trustees as they do their best to uptake all tasks given to them.

Chairman explained that the Trusts involvement with the Maori Land Court has
given them intimate knowledge of how that system operates and emphasised
that potential trustees need to be aware that the role encompasses a huge
responsibility. This includes, and is not limited to, exposure to financial, moral,
commitment issues and Chairman stressed the importance of accountability in
the role.

Speaking to potential trustees, Chairman advised the focus needs to be on the
current environment — the Trust is now positioned in a multi-Million-dollar
industry and is a huge commitment going forward.

Chairman expressed that within 3-5years the trust will have an economic base
that the trust will be in a position to look into investments and the possibility
for a payment or shares programme for shareholders, as all of the work that
has been done to date will start to bear fruits.

TOP ENERGY — Various discussions in the MLC was in regard to the wish of Top
Energy seeking to create an easement through part of the land in Omapere.
First part of this has been done.

An application for a new easement has been made by Top Energy. Chairman
advised future trustees will have to deal with this.

Challenge for Trust going forward is transparency and reporting back to
shareholders on this.

Another challenge are the growing opportunities such as tree planting, wine
making and growing kiwifruit. Trust to take into consideration and establish
potential environmental impact and processes required. Eg. 2019 Water report
taken from Rangihamama — If horticulture activities were to commence, the
likelihood of having enough water going forward is not good.

Cleaning of dam may not be feasible due to Council considering it a wetland.

Due diligence including the legislation and environmental conditions, are
imperative when making decisions on future activities. Eg. Specific Soil reports
done by Trust four years ago to ensure they could make clear decisions for the
land.
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Chairman advised Trustees have always sourced all funds needed by means of
grants etc.

Report of Strategic Plan from 2016-2021 in AGM booklet pages 8-10 where
trustees report a snapshot of the various areas:
- Seeking 100% trustee ownership of shares by 2021
- S50k tranche payments made annually over 12years— original bill was
$606k
- Acknowledged accountant John Parmenter for his effort and the Trusts
financial stability and viability.
- Economic growth — Trust needs to provide further scrutiny in regard to
Farming eg. Moving from sheep to bull farming
- Social change — focus on putting resources and support back into
whanau. Allocating $50k toward scholarships for family members.
Agribusiness focussed scholarships for training.
- Natural resource management — remediation, rejuvenation and
protection of the waterways. Plan in place for Rangihamama -
commencement of planting in those areas.
Chairman advised Trust activity is about 3-5years in advance of what has been
done on the Omapere block. One of the very few farms bordering Lake
Omapere, that has planting well set up in order to maintain the land — this
means continual work.

Trustees commitment to establish and look at plans for each site — carparking
and restoring fencing are a work in progress. Reiterated that trustees have
other due diligence to consider before taking action.

The chairman paid tribute to everyone who has put in effort and energy to
helping the Trust move forward.

Chairman acknowledged staff — Heidi, Clinton and team, Lloyd Brennan, John
Parmenter, the Runanga and the current Trustees. Chairman acknowledged
the incoming trustees and the challenges and pressure they will encounter.

4.1 Points of Issue for Consideration by New Trustees
4.1.1 Otene Andrews (#58) — Request for 100% shares bought back from
Maori Trustee to be returned to original owners.

4.1.2 Francis Hogg (#08) — objection to Top Energy’s compensation for the
easement of a one off payment of $20k. Expressed potential conflict of
interest with trustees Bruce and Sonny as they are shareholders of the land.

4.1.3 Tania Beckingdsale — trustees to investigate status of 25yr contract with
Nga Whenua Rahui.
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4.1.4 Sonny Edwards — Request for trustees to consider providing milk from
farms to be given to old ones, rangatahi and whanau.

4.1.5 Andrew Wihongi (#56) — Geothermal development needs to be
discussed. Trustees to revisit reports from 2012 around Geothermal activity.
Chairman advised the Trust wasn’t in a financial position previously, but ideal
opportunity now for new trustees to revisit geothermal opportunities.

Chairman reiterated that Top Energy has made a new application for another
easement and this will need to be dealt with by new trustees.

Speaker tautoko the importance that benefits should be coming down to the
whanau.

Carol Jordan paid tribute to the current trustees and the success they have
brought the Trust over the past 10years. From $1m to $60m in asset growth.

4.2 Variation of Trust Order
Trustee Rachel Witana clarified that according to Trust Order cl. 5.2.1 and
5.2.2 regarding ‘Trustee Meetings’ are for trustees only - this does not
include potential trustees. Trustees can be present in person or by any
technology communication system. Chairman clarified that this variation
allows for a quorum, which makes the meeting legal.

Facilitator reassured voting only takes place at AGM or SGM, not at trustee
meetings.

Sonny Tau advised that this variation of the order allows trustees to have
discussions outside trust meetings which is a technicality, but not illegal.

RESOLUTION 20191019 #3

It was resolved that the Chairman’s report for the 2019 AGM be received.
Moved Te Tuhi Robust (#63)
Seconded Carol Jordan (#17) Carried

5. COMMUNITY PORTFOLIO REPORT
Trustee Colleen Bermingham-Brown apologised not being present at AGM in
person, as not given medical clearance to fly due to being in hospital. Advised
that 10 other whanau using electronic communication system, Zoom, to call
into AGM.

Vision for Community Portfolio is developing programmes that look at the
wellbeing of whanau and the community going forward.

Allocated $50k per year for scholarships
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2017/18 Scholarship programme expanded to include Agriculture and
Apicultural scholarships. No applications under that criterion this year so
budget allocated for this rolled into general scholarship budget.

Selection Process - Applications Opens Feb - Closes 30 March

Coordinated by Office Administration and reviewed by Colleen and another
trustee. Blind Process. Specific criteria.

Discretionary Fund — Grants based fund. SNZD250 max to support whanau for
the likes of tangi, rangatahi sporting events etc. Board makes final decision.

Voucher Programmes — New World Vouchers — keeping it local.

Colleen confirmed scholarship payments are currently paid directly to
applicants upon receipt of proof of payment of fees. This will need to be
reviewed as it could be looked at as taxable income for the applicants. The
idea of providing laptops has been raised. Funds are used to cover
educational costs or the likes of housing etc. 2020 the board will need to
review the scholarship programme.

Thirteen Scholarship Recipients announced and congratulated.
Share Buyback Programme — last payment to be made in 2024.

Facebook page managed out of ORT office and all ORT information and
minutes found on the website.

RESOLUTION 20191019 #4

Resolved that the Community Portfolio report be received.
Moved Colleen Bermingham Brown
Seconded Pine Curry (#43) Carried

6. OMAPERE FARMING PORTFOLIO REPORT

Trustee Bruce Cutforth acknowledged struggle over past 12months. Focus,

going forward, is on reduction of sheep farming and increasing bulls.

- Sheep numbers reclining and expect to have no sheep in 2020
Sheep numbers — began with 2600 in 2011

- Number of bulls has increased from 800 to 1700

- Key Measurements in farming is Live weight per hectare. In a hectare, live
weight has grown from 563kgs to 700kgs (25% growth). Growth - for
every kg grass grown, 40% increase in margin.

- Farmis improving — Meat revenue has grown from $S670k to $1.04m

Environment Update

- 12kms fencing done to date- 3kms 2018/19

- All wetlands fenced off
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- 20k native plants planted

Bruce acknowledged great relationship with Northland Regional
Council Farm seen as a benchmark around the way we should be
managing the environment.

Strategic Direction is more livestock and more bulls and, on a trajectory, to
increasing bottom line.

Omapere Farm has been cash cow/main source of income of this business —
wouldn’t have housing, scholarships without the Omapere Farm.

Acknowledged those who contribute to running and function of farm — Lloyd
Brennan and staff, Chris Burn, John Parmenter.

RESOLUTION 20191019 #5
Resolved that the Omapere Farm Portfolio report be received.
Moved Bruce Cutforth
Seconded David Parsons (#30) Carried

7. RANGIHAMAMA FARMING PORTFOLIO REPORT
Trustee Bruce Cutforth advised when dairy conversion commenced it was
initially funded by the Trust, in regards to cow sheds and water supply.

A partnership with Te Tumu Paeroa/Maori Trustee established the business
for RDF1 — Trust 50% shareholder in that business. Te Tumu are 50%
shareholders as well.

Both parties appointed two directors to the board — Sonny and Bruce
appointed by the Trust to that board and to operate the farm.

Partnership pays $195k lease annual. Mutual relationship. Acknowledged
confusion around this.

Farm is doing very well.
- 1200kgs/hectare — average in Northland is 700kgs/hectare.
- Change in staff structure

- Acknowledged and paid tribute to Clinton (Operating Manager), Marreta
and team’s contribution

Bruce advised one way shareholders can assess the Trust Board is to review
the Vision/Mission of the Trust, found in the Strategic Plan, which is to
manage the whenua and resource to the fullest economical potential to
advance positive social change.

Dropping of Fonterra shares has impacted negatively on bottom line profit.
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RDF1 owns about 200k shares (not Fonterra), machinery and cows. Clinton
manages staff.

Sonny Edwards raised question around chance of supplying of milk to
whanau. Bruce advise H&S and Compliance risk. Acknowledged challenges
are around security, animal welfare, fencing.

Nga Whenua Rahui — Bruce unsure of relationship. Funding is direct to
Northland Regional Council who are supportive of the Farm and how it is
managed.

Sonny Tau clarified that Nga Whenua Rahui was 25yr agreement where they
agreed to fund fencing along Lake Omapere. Under the same agreement,
there is to be no development in that area for 25yrs. Confirmation that the
Agreement is still in place.

Bruce addressed Maria Timokos question advising the original establishment
was for 6-7years. When dairy farming began — Two lowest pay-out years on
record. Incoming trust board to decide whether they buy the MT out or do
they want to utilise the new model which has been working well.

Land is never used as collateral and cost negotiated for joint venture is a fixed
price.

Clinton Mokaraka spoke to the vision for Rangihamama to set a benchmark
and be a mentor for tai tamariki, inspiring them into agriculture through this
viable option in the future. If farm staff operate with capability, the farm will
be able to provide bigger putea to put back into the likes of scholarships and
tai tamariki.

RESOLUTION 20191019 #6

Resolved that the Rangihamama Dairy Farm Portfolio report be received.
Moved Bruce Cutforth
Seconded Patua Baker (#63) Carried

8. FORESTRY PORTFOLIO REPORT
Chairman advised that there is currently 320ha.

Opportunity Restoration of Waterways

- Acknowledged Ann Tau and her team doing planting of that area

- Smarter thinking - Ben Paraha has identified two nurseries who will
provide Manuka seedlings which puts us in a position of control instead of
hiring contractors to do the work instead.

Chairman advised of five-year plan 2020-2025 Planting of Totara. Nursery/ies
to be identified for planting on Omapere block. 40ha currently identified and
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hoping to gain more land from Farming operation when made available into
the future.

Chairman responded to question from Vance Andrews regarding overgrown
areas on the blocks. Advised thinning and reduction in seedlings to 850
per/ha as opposed to 1000 per/ha.

Anita Ford - Chairman confirmed there is no plan or talk of a bike or walking
track and this hasn’t been brought to the board.

Beaumyn Wihongi raised an issue around the restoration of fencing of Putahi.
Request for boundary to be identified first. Chairman made the point that
this would be funded by a grant. Reassured that they will work together to
ensure proper processes are followed including boundary identification.

RESOLUTION 20191019 #7
Resolved that the Forestry Portfolio report be received.
Moved Te Tuhi Robust
Seconded Vance Andrews (#59) Carried

9. HONEY REPORT
Chairman reported that they looked into buying into the honey industry but
don’t see this as a beneficial gain. Trust to remain in a rental capacity for up
to 600 hives on either blocks. Return in 2019 was $60k plus GST.
Confirmation that only one honey company on the farm

9.1 Issues for Consideration for Trustees
9.1.1 Clarification of the Trust’s partners in the honey JV — Westervelle
9.1.2 Removal of the Trust's hives right next to Papakauri fenceline.

9.1.3 Trust involvement in talks re “manuka” being a Maori word.
If the Beijing battle is lost it will mean our honey loses value.
Consultation with Maori for a trust over the manuka honey
industry with an operational arm is currently taking place.

9.1.4 Financial performance report to be provided separately.

RESOLUTION 20191019 #8
Resolved that the Honey Portfolio report be received
Moved Te Tuhi Robust
Seconded Te Aroha Ruka (#45) . Carried

10. RENTAL HOUSING REPORT

Trustee Rachel Witana advised there is a huge shortage in rental
accommodation.
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- Requesting more than $100k budget to be able to provide the desired
type of housing

- New portfolio — only 2months
- Reputable company assessing each rental home
- Property management team has been put on hold and no increase in rent
until assessment of condition of each home complete.
- Trust has met code of compliance pertaining to rental homes -
Linked up with a construction company to assist with housing.

All interested parties to contact the office directly for further queries.

RESOLUTION 20191019 #9

That the Rental Housing Portfolio report be received.
Moved Rachel Witana
Seconded Francis Hogg Carried

11. PAPAKAINGA PORTFOLIO REPORT
Chairman reported that Papakainga report is on track. AECOM consultants
oversee whole management with Sonny and Te Tuhi Looking at another
tranche of houses.

Chairman confirmed Trust owns all eight current houses and any future
successful houses to come (seven to come).

Chairman clarified that houses cannot be bought due to houses being on
Maori land. Sonny confirmed under any trust you cannot sell Maori/trust land
—itisillegal.

Confirmation that once houses are bought that they are moved into Rental
Housing portfolio. Trustee Rachel Witana advised tenants are chosen around
shareholders first, then beneficiaries.

Most of the Papakainga homes are for Kaumatua and Kuia.

Second tranche has another seven homes in discussion. Total Papakainga
looking to be as follows - Eight 2-bedroom houses, four 3-bedroom houses
and three 4bedroom houses.

Sonny Tau confirmed that the rentals are managed at arm’s length by a real
estate agent whose costs are 6%. He referred to Iwi Kokohinau, as an
example, whose whanau refused to pay rent once they got into the houses.
Therefore, tenants apply through the office and the real estate decides.
Rentals are deliberately kept at the lower end for this area. Papakainga
received $4.5M for eight houses. The Trust has to borrow $250-265k to finish
the job based on the return expected from rentals but this has yet to be
discussed and decided by the Trust. Will end up with a $6M asset.
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In response to Rob Dixon the Trust Chairman confirmed that there are no
rates payable on the subdivision. Colleen Bermingham-Brown also confirmed
the statement.

RESOLUTION 20191019 #10

Resolved that the Papakainga Portfolio report be received.
Moved Rachel Witana
Seconded David Parsons Carried

12. WATER MANAGEMENT
Trust Chairman, Te Tuhi Robust reported.

13.1 Issues for Consideration by the Trustees :
13.1.1 Stopping the water taken by the Trust from Lake Omapere:
13.1.2 Kaupapa regarding water rights and interests:
13.1.3 Kaupapa as to how water should be allocated:
13.1.4 Reallocation of water over water already allocated so that Maori with
land can use that water.

Tamaiti Wihongi wants the Trust to stop taking water from the Lake. Sonny
Edwards said the Trust does not own the water. Kaumatua Wati Erueti said
the Lake belongs to Ngapuhi.

Sonny Tau stated that the Trust has been taking water for more than 2 years
and nothing illegal is happening. Everyone including the farmers are taking
water from the lake. The tipuna never kicked anyone off the lake. In 1941 an
electricity damn was proposed, the people got involved and the government
gave it to all NZ hapl. Ngapuhi asserts ownership but the Lake belongs to
every hapu in the country according to the Crown.

Steve Turner said the Lake is owned by Omapere trustees, the farm is owned
by the

farmer and whanau have not been able to resolve their issues therefore
Rangihamama trustees need to meet with Omapere trustees.

RESOLUTION 20191019 #11

Resolved that the Water Management Portfolio report be received. Carried
Moved Te Tuhi Robust
Seconded Piri Waata (#36)

13. FINANCIAL REPORT
John Parmenter, Accountant to Trust, presented a report.

Omapere Farm (Page 3-7)
Biggest enterprise that generates and feeds the trust to do what it does.
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Income-

- Cattle income down slightly

- Sheep income continues to decrease — plan is to have zero sheep by end
of financial year.

Expenses-

- Fertiliser expense increase due to land being developed and planting
increase - Higher pasture renovation costs and higher costs on removal
of weeds.

Non-Cash items-

- Increase of cattle value but no big increase in number of cattle - 1330 in
2017,1776in 2018, 1729 in 2019

- Expecting increase in number and therefore value and income in 2020.

Profit-

- Lowest record $43,618

Rangihamama Farm (Page 8)
Income-
- RDF1 Leasing $195/yr -  NRC funding for fencing.
Expenses-
- Maintenance of gorse and weeds

- Improvements to Dairy Farm
Net Deficit
- Depreciation expense shrinks each year so almost break even

Rental Housing (Page 9)
Income

- Dropinincome due to no tenants for over 6months in 155 Rangihamama
Rd
Expenses

- House maintenance and repairs

- Travel costs linked to Papakainga project — meetings with TPK etc

- Legal fees on previous builder and enter into new contract with a new
builder

Forestry and Honey (page 10)
Income

- Timber Sales — Totara trees

- More hive placement from honey activity
Repairs and Maintenance

- 50% share in 1.5km fencing being replaced
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Consolidated Accounts (Page 11/12)

Administration and Legal Fees associated around removal of trustees —
2019 only

Trustee Honorarium — this year levels are normal
Trust makes 50% profit from Dairy Farm

2018 record profit. 2019 loss in profit due to cattle and legal fees. -
2020 profit is expected to be close to $400k
No income tax due to loss for the year

Movement in Equity/Wealth of Trust (Page 13)

Drop in equity of $243,738 which is a turnaround from last years increase
of $366,676

Impacted by Fonterra drop in share price — Down to $4 as opposed to
year before was $5.21. Required to reflect drop in value in financials
Distributions

Scholarships

Koha for money spent on vouchers for AGM/SGM

Discretionary Grants

Financial Position/Balance Sheet (Page 14/15)

Assets

Low Cash in Bank. Year before Trust received funding advance from TPK
for Papakainga project.

Capital Work in progress — $50,315 = Costs of Papakainga project prior to
funding agreement

Fixed Assets - S71k spent across capital expenses which are added to
value of fixed assets then depreciate them.

Liabilities

Current liabilities down — lowered overdraft and trade creditors

Maori Share Buy Back loan down $50k

Repayment of Loans/Term liabilities

—$2.19M BNZ Loan. Went up by $135.747 in 2018

Syear plan - loan money going toward land development on Omapere
Farm and to get more bulls on the farm.

Maori Trustee Share Buy Back (Page 27 — Note 10)

$255k left with only 5 (and a bit) years left
Maori Trustee Share Loan down by another $50k/annually
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- AS the trust pays back the loan the Maori Trustees cancels the shares and
as a result their share of the total shares goes down. This process is
delayed due to MT slow process.

- Once up to date - Maori Trustee shareholding will drop to 34%

John Parmenter confirmed that other than S50k initial cost, there have been no incurred
costs associated with Papakainga project yet. Its all been fully funded by grants. Trust board
can talk about whether they want to show an asset of $5.5m and a capital gain/ income
from the grant or show nothing in the books and have a whole lot of houses. Board level
discussion.

John confirmed grants are from the government.

John confirmed that looking at the financial trend has been steadily improving despite the
loss.

Chairman, Te Tuhi Robust confirmed that the Trust has come from a time of
coming uphill and the purpose is to not have to survive on government
grants. The sustainable logging plan for Rangihamama, going is almost
completed and will be strictly managed so that sales reported are clarified
and do not include fallen trees.

Chairman clarified that for every milk that is supplying the Trust needs to
match in shares. Hence why the Trust continues to buy shares in Fonterra.

Bruce Cutforth advised dividends projected may increase but it is Fonterra
who actually sets and pays milk prices for every farm shareholder in their
company throughout Aotearoa

RESOLUTION 20191019 #12
Resolved that the Financial Portfolio report be received.
Moved John Parmenter
Seconded Ngawai Mau (#42) Carried

INTERMISSION 4:07PM — Meeting to resume 5:10PM

14. ELECTION OF TRUSTEES
The Independent Facilitator announced that there is a flaw in the current
process with the election of trustees, in that:

a) Normally, where there are five vacancies and five nominees, the vote
is declared by the scrutineers the day after the elections,

b) This AGM has 5 nominations and 5 vacancies including 1 open to
dispute but no process to declare the nominations to fill the vacancies,
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c) In local government elections if there are 10 candidates for 5 places a
vote is held according to a process and in some places 3 vacancies with 3
nominations are simply declared.

Facilitator advised that after discussion with the trustees and legal advisors,
he proposes that the elections be deferred, on the basis, he will write to the
judge to seek more direction about the election process for this Trust.

The letter will request for the judge to provide clarification of the process,
the three ‘hoops’ identified above, and why elections are not consistent with
the local government act.

In response to Sonny Tau, the Independent Facilitator advised that if an
election is not held to replace a trustee, then the trustee will continue to
serve until they are replaced via an election. The current trustees will
therefore continue to stand until specific direction is received from the court.

Facilitator is happy for his letter to the court to go on the website.

Issues raised-

- Website not being up to date with hui dates for shareholders to attend
for voting purposes

- Whanau travelled quite a distance to AGM for voting and then election
was deferred

- Flawed registration process — applications for nomination turned away as
they didn’t have shareholders number.

- Current nominations up to Judges discretion if they will remain valid.

- Thoughts that election needed to take place urgently to replace two
trustees as per Judges request — Facilitator overruled this

Resolution 20191019 #13
Resolved that the Election of Trustees at this 2019 AGM be deferred pending a ruling from
the Maori Land Court Judge as a result from an urgent letter from the Independent
Facilitator, Wira Gardner, seeking clarification of the Trust’s current voting process.
Moved Independent Facilitator
Seconded Carol Brennan Carried.

15. CHANGES TO THE TRUST ORDER
Trustee Rachel Witana spoke about the current Trust Order and
advised that trustees can only be removed by the court for the
following reasons-
- Ifyou’re not of sound mind
- Undischarged or discharged bankruptcy
- Criminal offence and imprisonment
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- Death

Rachel clarified that above principles apply to current trustees and those
trustees nominated today, including Colleen Bermingham Brown who is up
for rotation, are not considered trustees yet.

15.1 Proposed Changes to Vary the Trust Order - Clause 5.2.1 & 5.2.2
Application to be made to the MLC to vary the Trust Order to remove clauses
5.2.1 & 5.2.2 and replace them with the following wording-
5.2.1 —trustees may attend meetings by means of any electronic
communication system that allows instantaneous and simultaneous
communication provided that during any meeting constituted partly or wholly
by such electronic communications.
At least three trustees are in constant communication.
5.2.2 — In addition to resolutions of trustees passed during trustee meetings,
resolutions may be validly passed by the trustees circulating email or other
communication sequentially amongst themselves provided that such
resolution must be passed by majority of the trustees.’

Facilitator Wira supports the variation (5.2.1 & 5.2.2) which gives authority
for people to attend meetings via technology/electronic communication, eg.
Zoom Communication.

Facilitator put forward resolution to vote either via general acclamation or by
poll in which they will need atleast 27 votes to put the proposed changes
forward.

Trustee Rachel spoke about the variation of the order advising there is no
process around this. Rachel read out a public notice from the MLC advising
that any variation to the Trust order must take place at an SGM.

Full proposed copy must go to the Shareholders so that they are aware
before any meeting. In this instance, the majority of shareholders have only
just found out today. The booklet only went up a couple of days ago, so
enough notice must be given to allow shareholders to be well informed.

Trustee Colleen Bermingham-Brown confirmed that full public notice for
resolutions and nomination for the AGM went into:

- the NZ Herald (online and paper) on 5th and 12th October
- Northern Advocate on 3rd, 9th and 16th October

- Local Radio also advertised the public notice over the past three weeks
leading up to AGM

- Also on FB page and on ORT website
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Objection that change in clauses 5.2.1 & 5.2.2 only apply to trustee only
meetings but AGM and SGM require trustees to be present in person.
Overruled by Chair.

15t Amendment — Clause 5.2.1

Moved Independent Facilitator
No seconder.

2" Amendment — Clause 5.2.2

Resolved that 5.2.2 — In addition to resolutions of trustees passed during trustee meetings,
resolutions may be validly passed by the trustees circulating email or other
communication sequentially amongst themselves provided that such resolution must be
passed by majority of the trustees.’

CLOSURE
4:45pm

Moved Independent Facilitator
Seconded Maureen Anderson Carried.

Chairman paid tribute to all in attendance and personally apologised for the
disarray acknowledging that discussing and understanding the legislation and
politics of the Trust is not easy. However, it is a responsibility Trustees need
to take action on at times, where needed.

Chairman reassured that by the next SGM all issues mentioned today will be
cleared up eg. Website issue etc. Acknowledged a lot of work to be done.

Chairman wanted on record that he appreciates the volunteers and thanks
everyone for their patience, their time given and the good faith in trying to
complete the AGM.

Karakia Paul Wihongi

Lovinia Taylor and Maureen Tau acknowledged benefit of electronic
communication eg. Zoom so that they may attend the meetings.
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CHAIRMAN’S REPORT

Bruce Cutforth

Kia ora e Te Whanau,
It is a privilege to present this, the 2022 Omapere Rangihamama Trust Chair’s report.

It has been three years since we were last able to meet and present the report which
reflects the happenings and aspirations of the Board. The primary reason for not meeting
has been the constraints of the Covid pandemic. Further, there have been major challenges
at Board level.

Board

At the 2019 AGM five candidates made themselves available for five positions. At that hui,
against the Boards legal advice, no vote was taken to ascertain the level of support for the
individual nominees. Subsequently more than twelve months later, when the Maori Land
Court (MLC) were able to process the applications to appoint those candidates, it was
decreed that it was necessary for a vote to have been taken by the shareholders and
therefore the MLC could not make any appointments. So that left the Board operating with
just four Trustees.

In May of 2021 Dr Te Tuhi Robust, the Acting Chairman, notified the Board that because he
had been appointed to the Oranga Tamariki Complaints Board he would need to resign. In
June 2021, the MLC were notified and they accepted his resignation forthwith. At the same
time there was a complaint by Ms Witana that he had participated in decision making with a
conflict of interest. The Judge noted that but accepted his resignation.

That left just three Board members, the minimum number for the Board to have a quorum.
Unfortunately, since that time Ms Witana has not attended a Board meeting. The only way
we have been able to function subsequently is via email resolution, which was approved by
MLC on 19 April 2021. | have been operating as the Interim Chair since that time. The full
load of governance has been carried exclusively by Colleen Bermingham-Brown and myself.
| am extremely proud of what has been achieved, with the tremendous support from the
Trust accountant, John Parmenter, over these past twenty months.

During this time the Board has defended an appeal by Ms Witana to the Maori Appellate
Court which was withdrawn at the last minute. Subsequently a % of costs were awarded
against Ms Witana. The $5,000 awarded has yet to be paid to the Trust.

Progress

At this AGM there will be a new generation of Trustees appointed. Therefore, | wish to
reflect on the progress achieved by the previous generation.
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Omapere Farm

In 2008 Omapere Farm was unable to afford fertiliser and gorse was progressively taking
over. Serious stock losses were occurring and cattle and sheep were compromising wetland
areas.

Today, Omapere Farm has been the ‘cash cow’ that has funded so much of what has been
achieved. Winning the Ahu Whenua trophy in 2017 was an incredible achievement for ORT
and the staff. Today all the wetlands have been fenced so stock are excluded; fertiliser is
being applied annually on a maintenance plus basis; the three staff are ably managed by
Brookes Cooper, the Farm Manager, who will report later in the meeting.

Rangihamama Farm

In 2008, all the capital stock and plant had been sold. The whenua had been leased out to
another farmer. The lease was not able to be managed as ORT was unable to deliver the
land it had promised to the leasee. Waterways and native bush were being compromised
and gorse and ragwort were totally out of control. No staff employed.

Today, the whenua is a stunning high performance dairy farm managed by RDF1 - a dynamic
partnership which is equally owned by ORT and Te Tumu Paeroa. The contract milkers are
Clinton and Mareta Mokoraka. A total of four staff on farm. The team are very focussed on
maintaining and enhancing the stunning environment they live and work in. This business
paid $375,000 in lease and dividends to the Trust this past year plus paying down a large
sum of bank debt. Te Tumu Paeroa are willing to sell out of this partnership. The profitability
within this business makes this a very sound investment opportunity for the new Board.

Forestry

In 2008, a maturing forest of 330 ha which had been managed by Tai Tokerau Forests Ltd.
The cost overruns in that company meant that only after some serious lobbying by the ORT
Board we were able to get enough cash to plant the next rotation of trees.

Today, 330 ha of 5-9 year old pine that ORT owns outright. The registered carbon credits on
today’s market equate to $1 million+. There is a cost to trim and maintain the forest but all
the ultimate harvest returns belong to ORT.

Housing

In 2008, ORT owned eight houses. All of these were part of the Maori Affairs development,
in various states of repair.

Today, those eight houses remain. The majority have had significant work done on them.
Two of them require a lot of work to upgrade.

There are also now eight new Papakainga 2 bedroom homes plus a new house built as part
of the dairy conversion. These homes are surely a model for the future. The Papakainga
already has in place infrastructure for another 7 houses and room to grow by another 15
houses on top of that The Government has resources available to assist Iwi groups like
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ourselves to build. It has been frustrating that we have lacked the human resources to
consider the new build opportunities.

Whanau Support (Community)

In 2008, a small number of shareholders availed themselves of some mutton plus some
whanau support.

Today, scholarships of $50,000 per annum. Vouchers for those that attend Shareholder
general meetings and whanau support.

In review of the past three years

Financially we have been very stable. The benefit of different income streams has ensured
the Trust cash flows have been very much to budget. It is disappointing that because of the
Boards limitations we have not been able to pick up some of the opportunities available but
they will no doubt be available in the future. John Parmenter will be presenting a
commentary on the financial accounts to the meeting.

Looking ahead

Short term there is the opportunity for ORT to buy out Te Tumu Paeroa’s half share of RDF1
which would fulfil the Trust vision of being the operator of its own whenua.

Furthermore, there is an opportunity for ORT to purchase 8.4 ha, basically in the centre of
the Rangihamama whenua.

The Board pursued its policy of seeking out opportunities for future land use by joining the
Nga Whenua Kaikohe Limited Partnership. This is a joint venture wholly funded by the
Government primarily looking at developing more intensive land use in Kaikohe. The other
partners are three whanau in the Kaikohe community. Colleen Bermingham-Brown will be
reporting on this initiative.

Three matters that the Board has not addressed

(1) Land occupation. The whenua occupied by the Tahere whanau has increased in land
area. The Trust Board, operating in response to remits from shareholders, had approval
from the High Court to seek their removal. In fact, 8 years ago, that did happen but the
Tahere whanau have re-occupied the whenua that is in dispute. Trustees entered
discussions in good faith to work towards a suitable outcome. A challenge was put to the
Tahere and Rakete whanau to seek a mutual resolution to their differences involving this
piece of whenua. The consequences of this issue not being resolved has major implications
for ORT.

(2) The Board has received two notifications that two separate whanau are planning to seek
a Licence to Occupy a section of whenua so they can build a dwelling and live on the
whenua.
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(3) The Board had established an agreement to grant Top Energy an easement which
enables them to build a larger power line, over an existing easement line over Trust
whenua. All people who reside in the far north will potentially benefit from the improved
service. The land is suitable only for grazing so there is no compromise to productivity. Some
have suggested that we should toll the current flowing through the lines. All that would do
would drive the cost of electricity ‘through the roof’, to all users including ORT’s
shareholders. The reason this has not been dealt with is that Ms Witana has refused to sign
the necessary documents.

Conclusion

The outgoing Board wish to pass the baton on to a new invigorated group of Trustees. We
believe the foundations have been laid for a future of significance where ORT will contribute
to the wellbeing of its shareholders.

For myself, my fourteen years on this Board has been life changing. The wairua of the
whenua and you, its people, has touched not only my heart and soul but also my whanau.

Nga mihi,

Bruce Cutforth
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CATTLE PRODUCTION STATEMENT - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2020

TRADING STATEMENT

SALES

Cows

Heifers R1YR

Bulls & Steers R1YR

Bulls & Steers R2YR & Older
Bulls & Steers R3YR & Older
Breeding Bulls

PURCHASES
Bulls & Steers RIYR
Bulls & Steers R2YR & Older

Cash Surplus To Statement Of Financial Performance

SCHEDULE OF LIVESTOCK ON HAND AT TAX VALUES

CLOSING STOCK

Beef Cows - Mixed Age

Beef Heifers - R2 Year (NSC)

Beef Steers & Bulls - R1 Year (NSC)
Beef Steers & Bulls - R2 Year (NSC)
Beef Steers & Bulls - R3 Year (NSC)
Beef Bulls - Breeding

OPENING STOCK

NON-TAXABLE (DEDUCTIBLE)
HERD ADJUSTMENT

Taxable Increase/(Decrease) To Statement of Financial Performance

Qty

830

~l

840

800
86

886

825
93

1,726

Avg

875

1,542
1,610
2,058

529
824

821
528
821
1,071

1,285,224

1,444

2020 2019
$ Qty Avg $
875 53 879 46,588
- 20 520 10,400
- 30 590 17,687
1,278,510 712 1,445 1,028,992
11,270 - ,
4,116 - E
1,295,771 815 1,103,666
423,350 773 610 471,552
70,900 - - -
494,250 773 471,552
801,521 632,114
_ Ea———
- 2 1,355 2,710
3,286
424,898 773 601 464,565
677,672 945 851 804,375
99,630 7 966 6,759
- 2 3407 __ 6814
1,205,485 1,729 1,285,223
1,280,673
;7,572)
1,283,780 1,273,101
(78,295) 12,122
ES
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CATTLE PRODUCTION STATEMENT - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2020

2020

Qty
NUMBERS RECONCILATION
Opening Numbers 1,729
Purchases 886
Natural Increase .
Sales {840)
Deaths and Missing {49}
Closing Numbers 1,726

e e fiatTe

2019

1,776
773

(815)

{55)

1,729
===
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SHEEP PRODUCTION STATEMENT - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2020

TRADING STATEMENT

SALES
Ewes
Hoggets
Lambs
Wool

Cash Surplus To Statement Of Financial Performance

SCHEDULE OF LIVESTOCK ON HAND AT TAX VALUES

CLOSING STOCK

Ewes - Mixed Age

Ewes - Hoggets (NSC)

Wethers & Rams - Hoggets (NSC)
Rams - Breeding

OPENING STOCK

NON-TAXABLE (DEDUCTIBLE)
HERD ADJUSTMENT

Taxable Decrease To Statement of Financial Performance

NUMBERS RECONCILATION

Opening Numbers
Natural Increase
Sales

Deaths and Missing

Closing Numbers

2020 2019
Qty Avg $ Qty Avg $
328 161 52,751 234 92 21,532
18 149 2,685 15 137 2,060
455 149 67,863 790 142 112,494
2471 N
801 125,770 1,038 136,086
125,770 136,086
SN 3
- . 357 190 67,830
- 0 24 34 821
42 37 1,537 2
4 340 1,360 8 338 2,704
a6 2,897 389 71,355
71,355 106,800
(12,122) 19,881
59,233 126,681
lS5336) (55326
389 389
497 814
(801) (1,039)
9 s
46 389
— EE— A0y
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2020

OMAPERE

INCOME

Cash Surplus from Cattle
Cash Surplus from Sheep
Closing Wool on Hand
Maize growing land lease
Rebates

Rent

Sundry Income

GROSS MARGIN
LESS CASH EXPENSES

FARM WORKING
Animal Health
Cropping Expenses
Dog Expenses
Electricity

Feed & Supplements
Fertiliser & Lime
Fertiliser Application
Frelght - Stock
Health & Safety
Herd Improvement
Pasture Renovation
Protective Clothing
Shearing

Shelter Trees

Wages

Weed and Pest Control

REPAIRS AND MAINTENANCE

Buildings

Dwelling - Employee
Fences - New Cattle Yards
Fences

Land clearing

Plant and Equipment
Races and roading

Water Supply

2020 2019
$ $

801,521 632,114
125,770 136,086
. 1,228
10,000 10,000
12,821 11,815
14,040 12,420
2,952 3,840
966,705 807,504
9,637 8,256
11,200 9,208
7,246 8,225
9,109 8,213
32,647 8,221
151,782 144,811
37,463 31,036
17,634 13,782
508 500
- 524
20,447 35,807
622 946
174 7,784
. 1,201
246,308 201,565
38,578 38,946
583,754 519,022
2,573 1,267
1,581 2,390
3,164 9,798
19,382 15,329
59,672 >
8,850 5,115
5,605 2,278
8,669 10,098
109,496 46,274
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2020

2020 2019
$ $

VEHICLE
Bike 22,865 15,208
Fuel and Oil 22,395 17,016
Tractor 2,725 6,813
Utility 248 3,681

48,233 42,718
ADMINISTRATION
Advisory 9,343 8,039
Communications 2,381 2,717
General 2,712 1,751
Legal Fees - 968
Printing and Stationery - 373

14,436 13,848
STANDING CHARGES
ACC Levies 12,870 -
Insurance 10,620 9,838
Interest - Loan 26,506 18,956
Rates 27,063 24,776

77,059 53,570
TOTAL CASH EXPENSES 832,977 675,433
CASH OPERATING SURPLUS 133,728 132,071
NON CASH ITEMS
LESS
Depreciation 51,575 45,249
Taxable Decrease From Cattle 78,295 (12,122)
Taxable Decrease From Sheep 56,336 55,326

186,206 88,453

NET NON CASH ITEMS (186,206) (88,453)
NET (DEFICIT)/SURPLUS (52,478) 43,618
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - RANGIHAMAMA

FOR THE YEAR ENDED 30 JUNE 2020

RANGIHAMAMA

INCOME
Lease
Sundry income

GROSS MARGIN
LESS CASH EXPENSES

REPAIRS AND MAINTENANCE
Fences - Conversion

Land clearing

Plant and Equipment

ADMINISTRATION
Advisory
Legal Fees

STANDING CHARGES
Insurance

Interest - Loan

Rates

TOTAL CASH EXPENSES

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS

LESS
Depreciation

NET SURPLUS/(DEFICIT)

2020 2019
$ $
208,980 205,980
5,000
209,980 214,980
= 11,423
- 12,512
- 721
- 24,655
23,000 =
- 1,177
23,000 1,177
5,075 4,588
67,885 74,546
11,706 10,752
84,666 89,886
107,666 115,717
102,314 99,263
94,117 101,137
8,197 (1,874)
_ /|
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - HOUSING

FOR THE YEAR ENDED 30 JUNE 2020

INCOME
Grant Income recognised
Rents Received

LESS CASH EXPENSES

OPERATING
Administration fees
Conference and Travel
Maintenance of Houses

ADMINISTRATION
Accounting
Communications
Electricity

General

Legal Fees

STANDING CHARGES
Insurance

Interest - Loan

Rates

TOTAL CASH EXPENSES

CASH SURPLUS BEFORE NON CASH ITEMS

OTHER INCOME
Interest Received

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS

LESS
Depreciation

Depreciation - Papakainga

NET (DEFICIT)/SURPLUS

5,521
129,204
134,725
(3,019)
(172)
2,303
542
(11,024)
(11,370)
12,277
5,382
108
17,767
399
63,313

2020 2019
$ $

58,703 .
35,261 43,336
93,964 43,336
4,217
2,946
8,125
15,288
726
9,032
9,758
5,631
141,122 30,677
(47,158) 12,659
24 52
(47,134) 12,710
531
63,712 531
{110,846) 12,179

T—_—— - —————3
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - FORESTRY AND HONEY
FOR THE YEAR ENDED 30 JUNE 2020

INCOME

Honey income
Packhouse Lease
Timber sales

LESS COST OF SALES

Opening Cost of Forest
Weed & Pest

LESS

Closing Cost of Forest

TOTAL COST OF SALES

GROSS MARGIN

LESS CASH EXPENSES
REPAIRS AND MAINTENANCE

Buildings
Fences

ADMINISTRATION
Legal Fees

STANDING CHARGES
Insurance

Rates

TOTAL CASH EXPENSES

CASH OPERATING SURPLUS

OTHER INCOME
Interest Received

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS
LESS
Depreciation

NET SURPLUS

287,919

2,160
250,079
290,079

2,402
2,402

2,873
2,873

1,105

5,486
6,591

2020 2019
$ $

27,600 49,520
4,000 6,000
6,476
31,600 61,996
285,882
2,037
287,919
287,919
31,600 61,996
15,538
15,538
809
809
1,102
5,249
6,351
11,867 22,697
19,734 39,299
0 0
19,734 39,299
871 -

18,863
—_—

39,299
_——
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2020

CONSOLIDATED STATEMENT

INCOME

Omapere Net (Deficit)/Surplus
Rangihamama Net Surplus/(Deficit)
Housing Net (Deficit)/Surplus
Forestry and Honey Net Surplus
Sundry Income

ADMINISTRATION
Accounting
Advertising
Advisory

Annual & Speclal General Meeting costs

Audit Fee

Bank Charges
Communications
Computer Expenses
Electricity

General

Legal Fees

Printing and Stationery
Trustee - Honorarium
Trustee - Travel Costs
Trustee - Meeting & Other expenses
Wages - Administration

STANDING CHARGES

ACC Levies

Insurance

Insurance - Trustees Liability
Interest - Overdraft

Interest - Loan

Interest - Other

Office rent

TOTAL OVERHEADS

Note

45,642

2,157

15,968

6,889

120

5,625

1,234

575

2,488

39,538

3,055

13 16,500
13 1,981
1,756

30,561

4,749
807
4,347
6,904
17,444
970
11,474

174,090

46,695

2020

(52,478)
8,197

(110,846)

18,863
95,000

2019

43,618
(1,874)
12,179
39,299
&7

(41,264)

93,289

14,600
1,020
150
12,560
7,551
212
5,751
835
646
100,842
3,540
23,860

1,990
41,781

215,337

760
4,500
6,266

19,480

470

5,420

37,897

220,785

253,234
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2020

Note
2020 2019
$ $
OPERATING (DEFICIT)/SURPLUS (262,048)  (159,945)
OTHER INCOME AND EXPENDITURE
ADD
Interest Received - 660
Share of Rangihamama Dairy Limited Partnership
profit 203,972 87,685
LESS
Trust Office Depreciation 1,151 1,138
202,781 87,206

NET (DEFICIT) BEFORE TAX (59,267) (72,739)
LESS
Tax (Expense)/Credit 15 - -
NET (DEFICIT) AFTER TAXATION (59,267) (72,739)

p—— e ——
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF MOVEMENTS IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2020

Note

EQUITY AT START OF YEAR
SURPLUS AND REVALUATIONS
(Deficit)/Surplus For The Year

ADD

Revaluation of land

Non Taxable Livestock Revaluation
Share Revaluation

LESS
Imputation Credits converted to a loss
Non Deductible Expenses
Non Taxable Livestock Devaluation
Distributions 5
Share of Rangihamama Daliry Limited
Partnership other movements in equity 7
Share Devaluation

Total Recognised Revenues And Expenses For Year

EQUITY AT END OF YEAR

2020
$
5,271,256
{59,267)
6,094,450
1,096
6,095,586
15
8,405
13,566
6,600
37,834
(66,420)
5,969,899

2019
S

5,514,995

{72,739}

12,309

12,309

6,632
60,836

115,403
438

183,309

(243,738)

11,241,155

5,271,256
Ea——————
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2020

Note

TRUST FUNDS
Corpus q
Trustee Accumulated Income Account 5

CURRENT ASSETS

Bank of New Zealand - Call accounts 8
Debtors 8
Wool on Hand

GST Receivable

Tax Refund Due

Capital Work in Progress 6

LIVESTOCK
Sheep on Hand
Cattle on Hand

INVESTMENTS

Share of Rangihamama Dairy Limited

Partnership 7
Shares - Ballance Agri-Nutrlents
Co-operative Limited

Shares - Silver Fern Farms Limited 8

[+

PROPERTY, PLANT & EQUIPMENT
As Per Schedule of Fixed Assets

OTHER
Cost of Forest 9

TOTAL ASSETS

352,775
120,157

19
7,211

2,897
1,205,485

1,208,382

483,412

80,190

2,850

566,452

16,248,624

290,079

2020

9,491,554
1,749,561

2019
$

Restated

3,447,408
1,823,848

11,241,155

5,271,256

480,162

18,313,537

11,758
191,510
1,228
18,001
934
2,902,889

3,126,320

71,355
1,285,224

1,356,579

317,274
76,845

1,754
395,873

5,929,227

287,919

7,969,598

18,793,699

11,095,918
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2020

Note

CURRENT LIABILITIES

Bank of New Zealand - Current account 11
GST Payable

Creditors

Income in Advance

Provision for Holiday Pay

TERM LIABILITIES

Grants to be amortised 10
Loan - BNZ Bank 11
Maori Trustee Share Loan 12

TOTAL LIABILITIES

NET ASSETS

For and on behalf of the Trustees

€%

Dr Te Tuhi Robust
Chairperson

LEA
I W ﬂ., r 7&« t

19 February 2021

179,341
9,154
141,165
2,497
20,564

4,260,246
2,733,622
205,955

2020 2019
S $
Restated
27,695
246,956
2,497
16,533
352,721 293,731
3,083,712
2,191,264
255,955
7,199,823 5,530,931
7,552,544 5,824,662
11,241,155 5,271,256
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2020
Nare

Land

Land « Omapere
Qmapare - Reval uation
Omapare - Lang Rwwsustion
Water supply develoarment
Water supply

Akstrlp

Ovaving & Grasdeg

Crainage

Fenviirg

Pover/treglon contral

Faads, Taacks and Cuverts
Shelter Dolts
Steckynrds & Oipd

Wanr sapoly

Slage sit

irdges
farciag tarm development
Waner supply fevalopment
Wasar frosghs - 200 palkans (<13}
28men Ppe & Fatngs

Watar pystam b pecaemants
Sheep broughs

12 4 55 Bire rougds

S x 30,000 Hre pastic water tanks
Water suppdy < Blee Tards arma
Water Sepaly - SBaabloes aran
1 x5,000 Hve woter tank
Water wsply

Witer wzpy - T Pan 24 4
Water suppdy < Tola 14,15, 15; Putahl §
Cabvart pipas - 30 4 375
Trougha - large goukle chamber
Water plae 32mm
Watee plpe 32mm

Land « Ragharmens
Rargihamars - Jovaiustion
Renath - Lané Revekust

Lard - Rargihamams [paper r0ad realigaimint)
Dedges

Cearng & Cranleg

Drairage

Tlactrical netalatizn

Fercirg

F00ds, Tracks & Cabaarty

Stalter beks

Stechyurds & Oips

Catie yards

Lng chearing

Laser Dranage - Wharskobe s

Pasture Mancvetion

Forehale 4}

Dralnage (R)

EfMhsent Spstem (7]

Waner Suppdy R|

Lang Developrrant Cotts Rangitamams Comvatsion
Neces (R}

Purchane  Depn

date

B

win
2z
4Na15

:

wan?
03137
N8
R

FFIIFIzszgggzaseesEeeE e ®

npe
w1
e
040320
13/00/20

LR T

22PTYIPEIFIERIIRIIZZ

Rane

TR SR U PURC R PRI O TR -1 w - W oo oo
EERFSEGsEEEBEEsBsEEREESS
2

15,008

000%
10.00%
§00%

10.00%
ok
S20%
§.00%

$0.00%
S.00%
S.00%
5.00%
5.00%
S.00%

wov

| $
WA N
1023,164 1500184
4306261 .
5 1546
R 2509
.16 0
70se) saon
55,089 12 05%
110,55 L
904 29
15,405 .51
135 %1
9.6 3
wamn 7%
s "
L 165
Kns s
83 15M
1487 3
a5n 5126
1nNe a5
LRELY 109
1497 2,061
14 630 2491
B w9
0 e
1653 1143
L 315
LR H 41m
6851 6307
M -
6228 .
LN *
200 ns
845 S84

LITRDGE 1,718,046
pRIAY. ] .

79 L7
(%3 $
L bl
B L] 3
to2 44
58070 441
19,653 A0
a4 1.9
5,586 158
2,584 e
114% A
wI 556
109,75 912
A0 11455
™ "I
18480 15942
131,585 wan
Miun DA
2291 3

i

e EER e RN AR E RS P e BB EREET.

1310

543

LT
e
1360
1
6,785
8121
9,011

7,087
1
216
nrn

sEESEE

6,63)

E

3

.EaFESRERR

LIAL]
L)

55,1583
s
M 88

3,354
N

[FRiTS
107,658
L1451
wan
s
VAN
A
186,513

m
an
18
1,568
vA0z
Lm
1549
1473
XN
2650

211
4075
Lot
1,76
596
2473
2088
62475
L7804
FRVA Y]
170

s
nmn

a7
553
1oee
m
PR L)
ERE ]
ame
1,501
10,450
Az
119,454
LR

315,778



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2020
Nome Purthase Depn Cost Opecizg  Purchasa  Dhpasaly Depn Accum Closng

zate Rate wov Dean woy

$ $ 1 5 H 5 $

Tarkae Locp (R) Woia 300% v wxy 51m - - A 5,108 mm
Power Sugply (4} 08N1/13 1000 v 45311 13559 - 2356 s n
Foes Pad R} W04 100N OV nasw L - - 1A 109,349 wa2an
= Onwexon (Cowabed) 1) 00814 Soes W 034 480 . u2 b [ 4505
Flood Wash Spstem « Daiey Effhuem R| W1a S0 IV 1/3 754 - - 18 s L6
Silage Pad [R) 170714 10008 OV 1M1 562 - . ] L] Ba4
Food Pad « Storm Water Divarsion |8) c1eNna S0M v 1,807 13 . - 70 M 13
Race - Wharekats Dok nhone 300s v 10,095 one - - ate 0w 22
Wit Sapply 801 Mok |Becf) 140515 SN W 17,952 2512 . Lis 6575 .38
o rte e developrmet WIRa AN o 16,007 5,046 - - 18 11,21 &£728
Totsl Land 12263270 4950387 6,109,119 63536 1,273,507 10,989,770
Ouslings
Heian - Omapare Farm Maneget ARG 0.00% 5832 . ' sA% .
House aberations E AL 00% 17 RALTY - - 1w 758
Dectrical inatalation njonco 0.00% [ §2)1 1,287 ara 1,260
Offce INVENS 000% 305 L . ERI 1Y au
Upgrade 1o Maragn's Nouse WGP 00 34303 18,8 - - 13,10 15188
Rerceetion /0800 s EAC ] 1813 L2176 612
Garage renmItions MO0 0% 489 3654 - - s 1634
Hot water cyliner wjoee 0.00% L 2 - 1) 2
Woodburner « Maragers cotlage Hj0E0s  000W 1,40 1310 v
Simpsens Colamboe Siove 005005 (32 710 - - - 710 -
mpeovemarts fose 0.00% 3568 25502 11056 25,5
Houes - Sheghard 0/08/0% 0.00% 0,06 - - - N4 .
Addtions - Shepherds house 2/04/0% 000 1489 1,1% 1289 119
Sheptards Houte - Garage oLoye 0oo% uese L5 v . - 126 13,564
Naptune Stove 10/08/0 bA0N N s . . . . 55 .
House No. L 20/04/03 0.00% 15,250 1037% - . 5 WEN
Mouw No. 2 10/08/03% o0.00% 4,200 a5 - - 2048 a3
Heuse 5+ Shephend 30/04/0 0.00% 21,316 1253 . 13,063 3153
Haue Ko, & resovaniare 00805  0.00% 9,507 B - - - 14,545 15,642
Huybern 4 (1/2 Round} 0/08/03 0008 U 1015 . . 1018
Hapbarn 33/2 Rowrdd} MyORDS  S000% 5L b - - - % -
Imgiament Shed n/oLm oo ase Lose - - 148 1,088
Kibrg Shae /0500 BN SL xo . . . 20 -
Woslthad - Toia foad w0/04/05 pA L 1 18.7%0 - . - - 19,730 -
Shesrers Qzerters (Officn) S0/04/m 250 S 13308 1388
Woslshed ho, | WO SN S A - - c - am ;
Waser tania (3] woute oo oV “0 x - | £ 2
Shesrars Quartars - Fol weter cylivdens V0500 00 Lo73 aQ Lo a
25,500 e Water Tk W01 1R DV 1476 " - - 1A Lo ™
Wtar Fump for Howe oy 20008 OV L) M - 35 S8 1
Wiket Lk W03 60N DV 50398 LA 265 1550 139
Bughar alarm - heavers Quarters I3 AN DV LSeE w7 - W L3 m
Nurgler Alarm - Managers Hoses 10513 00N oV g8 71 pF ] » Loss «
65 Tola Ad - Fyarenn AN 0N M L v . ' . E L
Water tank - Dwan 5,500 Utre a9 500% v un - n - nn a.7s Lo
Water tank - 5,500 Lire o4/ S00% OV PR3 - 2198 . s EER ) 2000
House - Ranghurmems Managers WS OXs 8452 . . . . 8152 -
Krchan ahwranlons L) Q0N aan an - - 12 A58
Fushar K Paosl stoww 0w 5% 5L 110 . . 1110 -
Weter Pum - Rarghamarme Managers heuse RMELS 12508 OV 21 - . . 7 062 st
26 Browas Road, Septic tank & draénage fakd as/eanl 0o 9,258 0253 a S a s 2,353
Cwaiirg 0w 0w 5,350 . . . 5,350 .
Carpets Rertal No. | NS HME o asn . ¢ ) a0 .
Dwaling Xo. 7 - Ranghamema ] 0.00% 13 - . - 130 -



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2020
Narme Purchase Depn Cost Openg  Purdhases Disposals Depe Azoums Ooalrg

date Rate wov Depn wov

$ s E] $ $ $ 5

151 Rangih Foad sle | impe M2 a0 1588 1,468 v . - . 1,304
Remial Improvemerts N9 0.00% 37,547 24404 - - - 1310 24404
Rental imgroverments NG a0 28 0 - - . 73S Z10%
Shearers Quarters N9 2505 S & 638 . . - - 4558 -
h . Irnpx WKW 000 I8.003 RRR AL - - - 4,1% 21,844
Hot waner ofindar N0 a0ds 6as i 5] . . L3} m
Fusl & Implwment sheds ERIN=E] 278 R 245 - - - - M8 .
1/2 Rousd Habam WP 10008 = s . . . - e -
Haytam 30608 10008 R ] - - - - a0 -
Immplemant Shed o, 1 nonce 9% R 3008 - - . . 3066 -
Implemans Shes Ko. 2 0N 1508 % [ . - - 10 -
Parrp beuse MNNHCES 100N oV b - - - - %
Store Shad N/ 2508 3 88 . . . - 58S -
Wochhed AN 15N = TTM - - - - 2,05
Weakhad tofiets p S A 1008 % L 2,382 ‘ . 146 133 2006
Perrp Shed NNECS 10K =N 2083 - - - - 208 -
Water Tank e 0o ar - - - . EE g .
Farm bufiding upgrade 3000402 SO0N W 812 153 . - iR t by 435
Sho Pas B EIV T ans W 2,503 1567 - - 120 (1] 1,857
Implemane Shad (8) 00N WS N 45,794 20,878 . ‘ 4330 AN 15,995
Farm Dwiry (%) 2000418 00 S Aess R . - 2847 %A% M98y
Palen Kovewl Sin 2001054 nms = LIl 2367 - - an 2A83 1,835
Calry Manager's Howse 207 Rangthamarra Rd 2100318 00o% 225408 225408 . . - 225,006
Dwiry Mansger's House - Cartains 200315 008 R 1,0M - - - - 1034 -
Duiry Manager's Kowse - Carpet 10338 4d0DaN W LY - . - . . 5A0% -
Dalry Manager's Hoses - Ces Cpdnders 20818 So0s R E] . . - - Rl -
Stova 978 Labe Road 0516025 IS00N oV 170 “s - - 1 2”%s EEH
Wastinghouse Saturn Stove 2/04/28 2008 o¥ 2,047 M2 13% L350 (22
Bobly culf loading reme 310756 1000 OV L1565 2 - - " ne b ]
Fachirg Sted WO 2308 R 50,524 - - - - A
Weodstove & Mearth 20/05/00 oS s s . o5 6l
Jeyine Jorior wood Riove 200809 0.00% 1,93 “a - - - 1330 a
LT washing macking MO0 1200% OV %0 m - - 2 253 e
Calvinator dridgw 0/0400 15.00% oV 55 u . 3 w7 “w
Havgr /00 IROOR ¥ 1,158 » - - T 1,13 n
RAGLOMIWS Saovw :0/0500 0% OV 1457 T 2 1A52 $
Nepluve stowe MO0 G0N OV 7 1] - - 1 53 4
nestation - 939 Lake Soad 200310 0.00% 140 1458 . . - ty) 1,458
nasletion - 151 Rerg hamsarme Koed Rl 0.00% 1,685 ).62% - - - Al 1,00%
wplation - 65 Toda Roag 30/03/10 0.oo% 182 143 - . . £ 1433
nuslation - 207 Tw Pus Aosd 20/0%/10 0.00% 1,185 PR, ] . - - 57 %
nsulotios - 978 Lake Rowd M0N0 0.00% 37 3652 - - - n S8y
oslation - 26 Becwrs Ross 0/0310 0.00% 2,507 2,387 . . 2] 2337
AP Stova, 191 Seagitemame oed 050612  IS00% v 1,03 137 - - RE 97 103
Oven & Dishamashver FAOLT 500N ¥ 1.5m 1S - - n L8 236
Carpet - 325 Laks Rasdd SL0812 00N o P 12 % 1040 M
Carget - 55 Yols Roed WOUE S00W oV 516 62 - - 140 106 an
Offios Emarsian 16/07/12 0.0% 1,75 1% - - - . 1,756
Cennels - 378 Labe Roed EM0ete 40008 & 1,654 . . - - LAt -
Septic Tark « 65 Toia Road 1103/13 0.00% £5m 8530 - - - . 593
Fire - Maipart Minos I - G5 Tols Ross »joa/4 0oo% im 20 - . " 200
Poock Sxtenaion - 999 Lake Roed 3oai 0.00% 2,600 150 - - - - 2,600
Foe - Matpart R1520 - 207 Te Pus Road A04/14 0.00% PR ~2 ) 3834 - - - - 5624
Stone - 539 Lake Rasd 0/08/14  JAD00% v (L] 20 - . 52 742 157
155 Nangh Rced - iznsletic 20/09/18 0.00% “n %7 . - - - 57
207 Rarghamarma Boad - haat vansfer sysiem EINAE S 3 0.00% 1,581 .50 - - - - 1581

Toral Ruidings 1,900,585  reas80 3,368 - 30,728 523,366 771218




OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2020

Bearer Placts
Mansks Hpecier Planticg
Totad Beacer Mams

Irdrastroctive - PapaRainga
Papaiairgs infractricture
Powat supply

Effuare treatment plarg

¥ uare scakaps Neld

EMuart saabagt Neld - fenting
Read and wal tapu fencng
Poed 3

TYoral infradtrecture - Papabainga

BeiMiegs - Papesaings

7 Laway Sareet - House

2 Cwn S0ewt - Warter tank asd parrg

7 Gaver Sireer - Carpet & Viewd

1 G S2rwet - Westnghouse 370U Fridpe)¥roeres
7 Eawa Street - Ballini S0cm Cédywenshar

2 Kown Sreet - Sharp Mictoweve Oves

4 e Sareet - Houon

A Cawen S2ruwt - Watar tank and purrp

4 Crvea Sureet - Carpet & Vinyl

A Cames Street - Westingtowse 3700 Fridge/T roccar
4 Crwn Sreet - Belbin 600 Dishymasher

4 Kawn Soreet - Shars Microwawe Dves

8 Cown Sorunt - Houm

§ Xunea S0et - Waner 120K 3nd purep

& Ky Sereet - Carzet & Vinyl

€ Kawa Street - Westinghouse 3700 Fridge/Froate
& Xawn Soreet - Ballny S0cm Dichwached

€ Kxnex S2rvot < Ssarg Microwawe Oven

& Kawa Soreet - House

0 Kaeen Seonet - Water tank and gump

2 Kuws Soogat - Carpat & Vingl

2 Kaed Sreet - Westinghouse 3700 Fridge/Froeaer
A Kawy Sereet - Beling 80cm Dishrwashar

 Kawa Sract - Sherp Microwawe Oven

S Encla Street - House

5 Tacks Street - Waner tank and sump

5 Encka Street - Carpet & Vgl

5 Enoia Straet - Weisghauss 3000 Sridge/Freanes
5 Enckea Street - Belke 0cm Duhwasher

5 Encis Street « Sharp Microwave Cyven

7 Encks Street - Moue

7 Encle Street - 'Watet tark and pump

7 Enolcs Streat - Carpet & Vgt

7 Enchca Street - Weatisghouse 520U Fridge/freeaer
7 Encha Street - Belin 65em Disbwasher

7 Enclcy Street - Sharp Microwyes Oven

9 tnoka Strest - Mowe

9 Encla Streat - 'Waner ark and pump

9 Encks Strast - Carpet & Virg!

Purchase  Ospe
Rane

dxte

HHE

19/23/30
w0
13/03/30

1930
19020
19/23/30

15/02/20
19/02/20
19/02/20

a0
1992/
19/03/30

19/02/20
19/02/20
180220
19/02/30
19,02/29
19/02/29
19/03/20
190002
[T
a0
90320
oM

2008
10 50%
3000%
17 50%
2100%
L0

20M%
10 50%
30 0%
1rsas
TL00%
J1L00%

200%
1050%
20.00%
17.50%
i1 00%
n.00%

200%

20.00%
I7.50%
1.00%
21.00%

2.00%

30.00%
17.50%
21.00%
11.00%

.00%
20.50%

i
2100%
21.00%

0.50%

ERxpppp

EREREERRRRERRRRRERRRERRBERPPRPYRER RN ER RO

Com Opanirg Purchases  Disposals Owpn Accum Clasing
Degn wov
$ $ $ H 5 5

10,450 10,450 - 87i (1) 2579
10,450 10,4%0 - " 71 4579
1629358 1429 348 32,587 31587 1596781
48 7.4 - o PR 74,750
40,480 40420 - 1417 1417 083
13,451 13,881 EEy) m 13,12¢
G37% (e} - %0 0 6117
15200 15,208 - 155 i85 14858
1 210 1210 5 RS L13§
1,780,566 1,783,566 - 17,752 ¥, 1745814
305, 585 305,588 - 2,545 1,545 302840
5500 5500 - 158 %A 5042
some 5500 - 4% 493 3433
1480 1480 - 06 bl g L3S
41 419 - ” b 582
-~ - n re 2L
2z, as 0%as - 3,565 3543 32840
5,908 5,900 158 54 5642
Asal 3500 1m0 A% 14
1480 1480 10 105 1338
4Hs s w n n3
= =4 - 2 2 28
305,385 305,385 1545 21545 N80
5,500 5,500 - s a 5042
093 8,083 - 98 1@ 3888
148 1,48) ws " 1335
°s as - w » m
=0 %0 b ¥ n nE
305,385 05,385 - 1545 2,545 302,040
5,500 5,500 - L P 5642
390 5,980 . ase a2 3433
1440 1440 - ws us 1,33
419 419 - ” b4 82
%0 50 2 n Fell
05,385 305,385 10 9% 03,349
8381 4,81 - 219 n 6,042
390 3960 1] 8 3592
PR LD 14w - 1) ] 1,356
419 419 - pL] » 920
%0 50 - 18 19 m
208,385 s, - 2058 205 205309
£,261 6,261 219 na 6,042
1900 1580 - ne e 3583
1440 1440 “ s 1,356
419 419 - 9 el 230
%0 1t b m Fall
308,385 205,585 2036 208 3085
261 261 - Pl 19 043
390 3,500 - ne bl 3582



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION
FOR THE YEAR ENDED 30 JUNE 2020

Nome Parchase Depn Cost Ogening Purchases  Dhpesals Desn Adcum Closirg

date Kate wev [0 wov

] s $ s ] s s

3 00k Sareet - Wesinghouse 3700 Frifge/Freete: 0B0320 1750% S 1480 . 149 123 84 1,3%
% Sroka Sweet - Selbn 80cm Didhreaather mM0y20 0% =0 (3T - @3 - bi] 2 %0
3 Eroka Sonet - Sharg Misrowave Oves 090320 nods & 50 bt . 18 14 53
31 tnaka Street - Houss /03720 F00% W W%, - 35,385 - 203% 2.03% 303,349
11 Enche Street - Waler tank snd puma MY I050% 2 6,261 - [ % H - 129 e 1042
11 Fnaka Street - Cwpot & Vieyt 09/03/20 J000W S 3580 . EX ] 348 93 582
11 Enchs Street - Westnghause $10L Pridge/Preecer a0 rsow A 1,440 - 1480 - [ (] 1,35
13 Frcka Strent - Bl 60cm Dishaashar 0OUR  L00% Sl "9 - 4“9 . 9 bl %0
11 Enchs Strewt - Sharg Microweve Oven ajusfas o00n M %0 - 3% - 15 m pi)
Total Buliings - Pagekangn 1530435 «  LSWAIS 1499 4,992 2515443
Vehides
2004 Ford Courler double cab woe CDENG IS 310N DV E s - % »5m 79
Jokn Dears £330 4WD ROPS Tractar with 121 oo/D512 13.00% OV 23,503 0,779 - - am 63,316 ;.07
Naa KE454 Rowd tader Q60512 2500 DV 1500 49 a LS 187
Crand - Seanhd LTA 750 wy Dareae IWOT1I4 WR0% DV 14,530 297 7 12467 ()
Tradur « Compeas Light Creie MH0r14 25008 v 1.,7% a3 - - 103 LA N9
KYMCD UXY 7001 gde by side ATV LINEE o0 v 15237 5430 - 5410 * - v
Kymes UV M0 2007/18 VLN OV 17,313 12,108 - - 3650 naes nsy
Koo LRV 7006 WWTN8 N0M W 16913 1LB3N . 4552 8,516 828)
F Micto CPS20 095 Quad /WIS 00N WV LR . 2433 . 2122 P b5 73
Matbe RO MX Side by Sidde 3/30/19 000X OV 18,388 - 1388 - 4112 a1z 102
Hedder Coorade Ute MO0 00N 7,293 . 37,298 622 612 55,671
Total Vehices 25291 R £5.093 5420 15,383 3L073 LN AR
Plar snd Fauipmem
Uster thasring pant WS  1000% OV m Fi] - - 2 a2 0
Misteseeps /008 210008 v an - - 207 -
Fla bmactr HO 60 slasher MWM0 40N OV §,5% 1% - . o 5.33% 153
6 Torme Tieping Traker 20/08/05  1640% OV 188 b14 . - n 7,718 20
AFS 7000 pal Water Blagtor L L 1,850 2 | 1,848 2
Kaa tradler & 3tock crote WjoLor 0% OV 2,067 ot - - 14 2,543 b )
SN OF8 Magrvem chainsaw 20/050F S000% OV 54 . . 254 .
Kinghtt poat arivee J0/040% 40N OV 5,500 nr - L) 5 196
Harrows S0/05/0% edw DV L] & - - [ ] ose %
Stats MIS electric farces unit I00G0F  I6A0% OV 1,062 ? - - ) 1,060 2
Alloy weigh siatforr /o e OV 4m P ) 3 480 x
Water tark V0R0F 000 oV 0 . . 350 .
Arc welther W0/06/0  I0.00% DV na H - - o b 3
Weol hanefieg able /0509 thoow OV % ] . - 1 . L) 5
Waalprews o, | OOET  LD00% TV 150 83 . . 5 1,734 &3
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2020
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SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2020
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1,

2.

(a)

(b)

(<)

(d)

(e}

REPORTING ENTITY

Omapere Taralre £ & Rangihamama X3A Ahu Whenua Trust is a trust formed under a

Trust order dated 2 July 1990, pursuant to Section 438 (5) of the Maori Affairs Act 1953,

The Trust Order was reviewed on 6 August 1996 in accordance with the requirements of the
Te Ture Whenua Act 1993,

Omapere Taralre £ & Rangihamama X3A Ahu Whenua Trust is a large-scale land administration
trust operating for the long-term benefit of over 3,000 shareholders.

The special purpose financial report was autherised for issue in accordance with a resolution
of trustees dated 18 December 2020.

STATEMENT OF ACCOUNTING POLICIES
Basis Of Preparation

The financlal statements have been prepared in accordance with "A Special Purpose Financial
Reporting for use by For-Profit Entities” {The Framework) published by the Chartered Accountants
Australia and New Zealand. It is considered by the Trustees to be an appropriate framework on
which to prepare the Trust's financial statements for the year ended 30 June 2020,

These Special Purpose Financial Statements have been prepared for:
- the entity's owners
- Internal management purposes only

Historical Cost

These financial statements have been prepared on a historical cost basis, except for certain assets
which have been revalued as identified in specific accounting policies below. The financial
statements are presented in New Zealand dollars (NZS) and all values are rounded to the nearest
NZ$, except when otherwise indicated.

Cost of Forest
Cost comprises direct expenses incurred in replanting and tending the forest up until harvest.

Debtors
Debtors are valued at anticipated net realisable value.

Depreciation
Depreciation is calculated using rates permitted under the Income Tax Act 2007 and
detailed in the Schedule of Fixed Assets.

Papakianga Fixed Assets are depreciated for finanical reporting purposes however because they
are residential dwelling related, the accounting expense is not claimable for tax purposes,

STATEMENT OF ACCOUNTING POLICIES (continued)

This statement must be read in conpunction with the independent Auditors Report,



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

(f) Financial Instruments
Financial Instruments are stated at the lower of cost, amortised cost or fair value.
Financial assets are recorded at Amortised Cost where it is held to earn contractual cash flows
of principal and interest on specified future dates,
Shares in other entities (included under Investments) are valued at Falr Value using prices
derlved from readily obtainable and reliable sources.
Investment income is recognised in the Statement of Financial Performance when received.

(g) Grants received in advance and recognition as income
The Trust has received grants towards the construction of Papakainga housing. The Trust has
adopted the following accounting treatment in accordance with NZ IAS -20 Accounting for
Government Grants and Disclosure of Government Assistance,

The grants are recorded as a liablity which reduces over time in accordance with the
following income recognition policy for grants:

{i) Grants received in respect of cperating expenditure are recognised as income when the
relevant grant conditions have been met,

(i) Grants received in respect of capital projects are recognised as income over the lifetime
of the fixed asset, in amounts equivalent to the depreciation expense each year on the
Fixed Assets paid for from the grants,

(h) Goods and Services Tax (GST)
The Financial Statements have been prepared on a GST exclusive basis except for Debtors and
Creditors which are shown GST inclusive. The previous years’ comparatives have been prepared
prepared on a GST Inclusive basis except for fixed assets which are shown GST exclusive. Where
GST Is not recoverable it is recognised as part of the asset cost or expensed as appropriate.

)] Impairment of non-financial Assets
At each balance date, non-financial assets are classified into four categories: assets measured
at fair value; assets currently available that the company intends to use to the end of its useful
life; assets intended to be sold prior to the end of their useful life; and assets damaged or idle
at balance date.

Assets measured at falr value or assets the company intends to use to the end of its useful life,
are not reviewed for impairment at balance date.

Assets intended to be sold prior to the end of their useful life, or assets damaged or idle at

balance date, are reviewed to determine if any indicators of impairment exist, If indicators

exist, the asset is tested for impairment to ensure that the carrying amount of the asset is

recoverable,

If the recoverable amount of an asset is determined te be less than its carrying amount then

the resulting difference is recognised as an impairment loss in profit or loss for that period.
2. STATEMENT OF ACCOUNTING POLICIES (continued)

This statesment must be read in conjunction with the Indepandant Auditors Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1)

(k)

U]

(m)

(n)

(o)

Income Tax

Income tax payable has been accounted for using the taxes payable method. Income tax is calculated
on the profit disclosed by the Statement of Financial Performance less permanent differences. The
Trust does not have any timing differences which give rise to either deferred tax or a tax asset,

Investment in Joint Venture

The Investment In the Ranglihamama Dairy Limited Partnership Joint venture Is recognised
using the equity method. The Trust's share of the Joint Venture’s net profit or loss for the
year is recognised in the Trust's Statement of Financial Performance,

The Trust's share of any other equity movement of the joint venture is recognised in the
Trust’s Statement of Movements in Equity.

Leases - Operating

Leases under which all the risks and benefits of ownership are effectively retained by the lessor are
classified as operating leases. Operating lease payments are charged to expenses over the period in
which they are incurred.

Livestock

- Herd Scheme

Livestock is measured at Herd Scheme (National average market) values as issued by the
Inland Revenue Department, as a proxy for falr value less cost to sell.

Holding gains and losses are recognised in the livestock revaluation reserve. If the revaluation
reserve has a deficit for a unit or group of livestock, that deficit is recognised in profit or loss
in the peried that it arises.

- National Standard Cost

Livestock denoted by (NSC) is measured at national average production costs as issued by the
Inland Revenue as a proxy for cost of production, Movement in the valuation of livestock Is
recorded In profit or loss In the year incurred.

Property, Plant and Equipment
Property, plant and equipment are stated at historical cost less any accumulated depreciation
and impairment losses {where applicable), except for Land which is stated at fair value.

Historical cost includes expenditure directly attributable to the acquisition of assets and
includes the cost of replacements that are eligible for capitalisation when these are incurred.

Land is valued every 3 years in accordance with the rating valuation issued by Quotable Value.

The latest valuations dated 1 September 2019 by Quotable Valuation, value the Land and
Improvements at a total of $12,387,000 being $7,434,000 for the Omapere farm and
54,953,000 for the Rangihamama farm.

STATEMENT OF ACCOUNTING POLICIES (continued)

Changes in Accounting Policies

This statement must be read in conjunction with the Independent Auditors Report
o rage | o1



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

(i) Change to Accounting Policy for Grants to be amortised

The Trust obtained Grant funding from Te Puni Kokiri during the financial years from 2016 - 2020
to construct Papakianga housing.

With the completion of the majority of the current stage of the Papakainga housing development,
the Trust has reconsidered their accounting policy on how to account for the project,

Given the value of the asset being created, there is an expectation from beneficiaries of the
Trust, grant funders and the wider community that the cost of the new asset will be disclosed
In the Financlal Statements.

Effective from 1 July 2019 the Trust has changed its Accounting Policy for Grants Received in
Advance to that stated in Note 2. (g} above.

Previously the Trust offset Grants Received in Advance against Capital WIP, with the result
that no Fixed Asset value would have remained to be capitalised at the completion of the
project,

The change in Accounting Policy for Grants Received in Advance resulted in the following
restatements to the Comparative Figures for the year ended 30 June 2019:

Previously  Effect of Now
disclosed  change in disclosed
policy 2019
S S S

Decrease in Current Liabilities
Grants Received in Advance 231,138 (231,138) -
Increase in Term Liabilities
Grants to be amortised - 3,083,712 3,083,712
Increase in Current Assets
Capital Work in Progress 50,315 2,852,574 2,902,889

There was no effect upon prior years reported annual Net Surpluses or Accumulated Income.

(ii) Change to Accounting Policy for Property, Plant & Equipment

The policy in respect of Property, Plant & Equipment has changed during the year to permit the
Trust to recognise revaluations on fand rather than at cost. The change provides reliable, relevant
Information to shareholders by recognising the most significant asset held by the Trust at fair value.

The change in policy has impacted the special purpose finandal report by increasing Property,
Plant & Equipment by 56,094,490 and increasing Corpus {the Trust's equity) by 56,094,490,

This staterment must be read in conjunction with the independent Auditors Report.



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. STATEMENT OF ACCOUNTING POLICIES (continued)
(o) Changes in Accounting Policies {Continued)
{iif) No other changes to Accounting Policies

There have been no other significant changes in accounting policies, All other policies have been
applied on a basis consistent with those used in previous years.

3. GENERAL NOTES
{a) Capital Expenditure

At balance date the Trust had $157,382 {2019: 5924 558) of capital commitments for expenditure
relating to the Papakainga project.

{b) Comparative Figures
The comparative figures in the Financial Statements for last year relate to a 12 month period.
(c) Contingent Liabilities

There are no known contingent liabilities at balance date.

4, CORPUS 2020 2019
S S

Opening Balance 3,447,408 3,550,940
ADD
Land revaluation - Refer Note 2. (o) {ii) 6,094,490 -
Non Taxable Livestock Revaluation . 12,309
Share revaluation 1,096 -

6,095,586 12,309
LESS
Non Taxable Livestock Devaluation 13,566 -
Share of Rangihamama Dairy Limited
Partnership other movements in equity 37,834 115,403
Share devaluation - 438

51,400 115,841

CLOSING BALANCE 9,491,594 3,447,408

This statement must be read in conjunction with the Independent Auditars Report.



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

S.

TRUSTEE ACCUMULATED INCOME ACCOUNT

Opening Balance

{Deficit)/Surplus after tax for the year

LESS

Non deductible Expenses

Imputation Credits converted to a loss
Koha

Scholarships

Discretionary Fund

CLOSING BALANCE

CAPITAL WORK IN PROGRESS

2020 2019
$ $
1,823,848 1,964,055
{59,267) (72,739)
8,405 6,632
15 -
6,600 9,636
- 51,000
- 200
15,020 67,468
1,749,561 1,823,848
B

Movements during the year in respect of the Capital Work in Progress on construction of

the Papakainga project were as follows:

Capital expenditure incurred to prior year
Current years capital expenditure

Less Caplital WIP capitalised to Papakainga Fixed Assets:

Infrastructure
Buildings (houses)
Piant & Equipment

Capital Work in Progress at year end

2020 2019
S S
Restated

2,902,839 2,164 445
1,434,647 738,444
4,337,536 2,902,889
1,783,566 -
2,540,435 -

6,325 -
4,330,325

7,211 2,902,889

This statement must be read in canjunction with the Independent Audtors Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

7. SHARE OF RANGIHAMAMA DAIRY LIMITED PARTNERSHIP

The movements in the Trust’s share of the investment in the Rangihamama Dairy Limited Partnership
during the year are as follows:

2020 2019
$ $

Opening balance 317,274 344,992
Trust's 50% share of Limited Partnership's:

Net operating profit/( loss) 203,972 87,685
Other movements in equity (37,834) {115,403)
Net movements for the year 166,138 (27,718)
Closing balance 483,412 317,274

The Limited Partnership made operating profits for the past 4 years ended 31 May 2017 - 2020.
It is budgeted to also make an opertating surplus for the year ending 31 May 2021.

Offsetting this has been the write down in value of shares held in Fonterra which account

for virtually all of the other movements in equity.

8. FINANCIAL INSTRUMENTS

In addition to the equity investment in the Rangihamama Dairy Limited Partnership detailed in
Note 7 above, at balance date the Trust held the following Financial Instruments:

Amortised Fair
2020 cost Value
$ $
Included in Current Assets:
Bank of New Zealand - Call deposits 352,775
Debtors 120,157
————————— ¢
Included in Investments:
Shares - Ballance Agri-Nutrients Co-operative Limited 80,190
Shares - Silver Fern Farms Limited 2,850
L ===
2019
Included in Current Assets:
Bank of New Zealand - Call deposits 11,758
Debtors 191,510
_—
Included in Investments:
Shares - Ballance Agri-Nutrients Co-operative Limited 76,845
Shares - Silver Fern Farms Limited 1,754
p—

8. FINANCIAL INSTRUMENTS (Continued)

This statement must be read in conjunction with the independent Auditars Report.



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

The fair value of the Ballance Agri-Nutrients Co-operative Limited shares is taken from the

annual Shareholding Summary statement issued by the Co-operative. The value represents the
amount that each share would be redeemed for, under the terms of the Co-operative's constitution,
should the Trust cease farming.

The fair value of the Silver Fern Farms Limited shares is based on the published financial
data as per the NZ Unlisted Securities Exchange website www.usx.co.nz.

9, COST OF FOREST

The Trust completed the replant of all areas harvested of the first forest rotation.
Operations during the last year were limited to the culling of goats to protect the young seedlings.

2020 2019
S $

Opening cost of forest 287,919 285,882
Current year costs

Weed & Pest control 2,160 2,037
Total costs for the year 2,160 2,037
Closing cost of forest 290,079 287,919

=T —— - T —————

Emissions Trading Scheme (ETS)

During the year ended 30 June 2013, the Trust was allocated, from the Crown, 15,660

New Zealand Units in the Emissions Trading Scheme in respect of 237 hectares of pre-1990 forest
land. At balance date, the market value per unit was $31.90 (2019: $23.15), meaning the total
market value of the units held by the Trust was $499,554 (2019: $362,529).

The Trust owns 46 hectares of post 1989 forest land. The Trust has chosen to not enter its
post 1989 Forest into the Emissions Trading Scheme,

This staternent must be read in conjunction with the Independent Auditors Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

10. GRANTS TO BE AMORTISED

Movements during the year in respect of Grants to be amortised for the Papakainga project
were as follows:

2020 2019
S S
Restated

Opening balance 3,083,712 2,313,580
Plus

Grants recelved from Te Puni Kokirl 1,235,237 770,122
Less

Grants recognised as income (58,703) -
Grants yet to be amortised - Closing balance 4,260,246 3,083,712

_

The grants are being amortised (recognised as income) over the estimated useful life of the
Papakainga Fixed Assets.

11, BANK OF NEW ZEALAND - FINANCE FACILITIES
Overdraft Facility
The Overdraft Facility with the Bank of New Zealand at balance date had a limit of $300,000.

The interest rate on the facility at balance date was 8.90% up to $300,000 and 19.90% thereafter.
The facllity Is secured over the livestock, plant and equipment owned by the Trust.

Term Loan
Repayment due Interest 2020 2019
rate S S
Loan -04 20 June 2023 4.26% 2,468,622 2,191,264
Loan -05 4 March 2025 4.26% 265,000 -

2,468,622 2,191,264
_ ——————————

The loans are secured by a Perfected Security Interest in all present and after acquired property
of the Trust, excluding land, buildings and infrastructure improvements. The loans are interest only.
The Trust also has a credit card facility with a limit of $5,000.

The Trust has guaranteed the repayment of loans and interest of up to $1,100,000 made by the
Bank of New Zealand, to the Rangihamama Dairy Limited Partnership - refer to Note 12,

This statement must be read in conjunction with the Independent Auditors Repart,
n
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

12,

MAORI TRUSTEE SHARE LOAN

On 8 November 2012, the Trust accepted an interest free loan from the Maaori Trustee, known

as the Conversion Fund Presumed Advances, in exchange for the shares it held valued

over $1,000.

The Trust has recognised the full extent of the loan by reducing the Trust’s equity by an

equlvalent amount,

After loan repayments are made, the Maorl Trustee will apply to the Maori Land Court to cancel

shares which they own in proportion to the amount repaid.

Until that time, the Maori Trustee stands as an owner and has the same powers and rights as all

other owners,
2020 2020 2019 2019
Number of Number of
shares held by shares held by
Maori Trustee Maori Trustee
$ S
Opening balance 255,955 627,014 305,955 729,468
Less repayment (50,000) - (50,000) -
Less shares cancelled 23/4/19 - {102,455)
Balance as at 30 June 2020 205,955 627,0& 255,955 627,014

Application has been made by the Maori Trustee to reduce thelr shareholding to 524,559 shares
following the loan repayment on 28/6/19 however the minutes of the hearing, set down for

7/11/19, have yet to be received from the Maori Land Court.

After the annual loan repayment on 30 June 2020, the Maori Trustee will apply to the Maori

Land Court to reduce the Macri Trustee shareholding to 422,104 shares, which
equates to the value of the loan balance owing at year end.

After that cancellation Is ratified by the Maori Land Court, the Maori Trustee’s proportion of

shares held will be reduced to 29.45% of the total remaining shares,

This statement must be read in conjunction with the Independent Auditors Repart,
23
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2020

13.

TRUSTEE TRANSACTIONS

During the year the Trustees received the following remuneration for attendance at meetings
to conduct the Trust's business and reimbursement for costs.

Trustee Name

C Bermingham-Brown

B Cutforth (independent)
TT Robust {Chalrman)

R Witana

Trustee Name

C Bermingham-Brown

B Cutforth (independent)
TT Robust

R Tau

T Wihongi

R Witana

Number

of trustee
meetings

attended

10
10
10
7

S & 0o v w

Meeting 2020
Fees Travel Total
year

$ $ $
4,000 - 4,000
4,000 - 4,000
4,500 - 4,500
4,000 1,981 5,981
16,500 1,981 18,481
2019

Meeting Travel Total

Fees
$ $ S
4,000 - 4,000
4,000 - 4,000
4,025 - 4,025
3,977 - 3,977
3,792 - 3,792
4,067 - 4,067

23,860 - 23,860

—

In addition, during the 2020 year R Witana was pald allowances totalling $1,075 to meet
administration and communication costs in connection with her role representing the Trust in
dealing with the Xalkohe township's water emergency in Autumn 2020.

During the year, in their capacity as shareholders or beneficiaries of the Trust, Rachel Witana
received a $30 New World voucher (2019: Taoko Wihongi $60 and Rachel Witana $30).

This was in accordance with the policy applicable to any shareholders or beneficiaries

who zattend the Annual General Meeting and/or the Special General Meeting.

This statement must be read in conjunction with the Independent Auditars Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

14, RELATED PARTY TRANSACTIONS
(a) Rangihamama Dairy Limited Partnership

During the 2014 year, the Trust entered into a Limited Partnership with Te Tumu Paeroa to operate
a dairy farming business on a large part of the Rangihamama farm. As part of that agreement,

the Trust entered into an operating lease on 20 March 2014, to lease 278 hectares of the
Rangihamama farm to the Limited Partnership, of which the Trust has a 50% share.

The lease is for a period of 5 years ending on 19 March 2019, with 2 rights of renewal for

further terms of 2 years each,

As at 31 May 2020, the Limited Partnerships latest balance date, the Trust's share of the
net assets of the Limited Partnership was $483,412 (2019: $317,274),

The following material transactions have taken place during the year with the
Limited Partnership:

(i) The Trust pravided the following goods and services to the Limited Partnership:

2020 2019
s $
Operating lease of the Rangihamama dairy farm 195,000 195,000
Lease of additional land for maize growing 10,000 10,000

{ii) The Trust has an operating lease with the Limited Partnership as noted above,
(Hi) At balance date the Limited Partnership owed the Trust SNil (2019: 515,750).
(iv) At balance date the Trust owed the Limited Partnership SNil {2019: $9,801).

(v} The Trust has guaranteed the repayment of loans and interest of up to $1,100,000 made,
by the Bank of New Zealand, to the Limited Partnership.

(b) Alpha Construction Limited

(i) Papakainga project
The Trust contracted Alpha Construction Limited (Alpha) to complete the bullding of the 8 houses
for the Papakainga Project,
Alpha is owned by Brian and Lesa Cutforth. Brian is a nephew of Bruce Cutforth, a trustee.
Alpha was recommended by the independent project management company, AECOM New Zealand
Limited, who was responsible for the oversight of the project.
The contract was entered into on normal commercial terms,

During the year the Trust paid Alpha $941,127 (2019: $78,234} in respect of the contract for
the Papakainga houses.

This statement must be read in conjunction with the Independent Auditors Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

14,

16.

RELATED PARTY TRANSACTIONS {Continued)

Alpha Construction Limited (Continued)

{ii) Refurbishment of house at 155 Rangihamama Road

During the year Alpha also carried out work on the refurbishment of the house at 155
Rangihamama Road, at a cost of $126,824.

INCOME TAX
The Trust had no income tax expense for 2020 (2019 $Nil) due to the availability of tax losses.

The Trust has remaining tax losses of 5401,497 (2019: $326,043) avadable to offset against
future taxable income,

IMPACT OF COVID-19

The COVID-19 outbreak {also known as 2019 Nove! Coronavirus infection or Coronavirus) poses a
serlous global public health threat and has had a major impact on the movement of people and goc
throughout the world and governments have instituted restrictions on individuals and businesses
across the world. The extent and duration to which Coronavirus will continue to disrupt and depres
economic activity remains to be seen.

The main possible effects that we have identified on the Trust as a result of the COVID-19 pandemi
- Access of beef products to world markets. Export of beef products from New Zealand to overseas
markets, aithough initizlly constrained, are now flowing at close to normal levels and are expected
continue unabated.

- Impact on demand for prime cuts of beef due to severe and ongoing disruption to the food servic
Industry caused by "lock down' restrictions on restaurants and air travel, The value for livestock sale
prices per kilogram have been budgeted conservatively to compensate.

While it is difficult to determine the full effect of the COVID 19 Pandemic, the Trust continues to
operate and the Trustees believe that they have the ability to manage quite significant fluctuations
trading conditions with a strong balance sheet and a conservatively budgeted cash surplus for the
coming year. The Trustees have therefore assessed there is no going concern impact on the Trust
at the date of these financial statements.

This statement must be read in conjunction with the Independent Auditoes Report.
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ADELE M.MARAKI

CHARTERED ACCOUNTANI

PO Box 98. Okathau ® Phone 09 401 0198  Fax- 09 401 0487 ® Email: infol@adelemaraki.co.nz

INDEPENDENT ACCOUNTANT/AUDITOR'S REPORT

To the Trustees of Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust

Report on the Assurance Engagement - Independent Auditors Report relating to
Financial Position, the Financial performance and Changes in Equity of the entity.

We have audited the compliance of Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust with the
Special Purpose Framework for Use by For-Profit Entitie (SPFR for FPES) published by the Chartered
Accountants Australia and New Zealand. for the year ended 30 June 2020

Respective Responsibilities

The Trustees are responsible for compliance with the Special Purpose Framework for Use by For-Profit Entitie
(SPFR for FPEs) published by the Chartered Accountants Australia and New Zealand..

Our responsibility is 1o express an opinion on Omapere Taraire E & Ranglhamama X3A Ahu Whenua Trust's
compliance with the Special Purpose Framework for Use by For-Profit Entitie (SPFR for FPEs) published by the
Chartered Accountants Australia and New Zealand., [n all material respects. Our engagement has been
conducted in accordance with SAE 3100 to provide reasonable assurance that Omapere Taraire E &
Rangihamama X3A Ahu Whenua Trust has complied with the Special Purpose Framework for Use by For-Profit
Entitie (SPFR for FPES) published by the Chartered Accountants Australia and New Zealand.. Our procedures
included Wa. These procedures have been undertaken to form an opinion as to whether Omapere Taraire E &
Rangihamama X3A Ahu Whenua Trust has complied, in all material respects, with the Special Purpose
Framework for Use by For-Profit Entitie (SPFR for FPES) published by the Chartered Accountants Australia and
New Zealand, for the year ended 30 June 2020.

Our Independence and Quality Control

We have complied with the relevant ethical requirements of Professional and Ethical Standard 1 (Amended)
relating to assurance engagements, which include independence and other requirements founded on
fundamental principles of integrity, objectivity, professional competence and due care, confidentiality and
professional behaviour.

In accordance with the Prolessional and Ethical Standard 3 (Amended) Adele M Maraki C.A. maintains a
comprehensive system of quality control including documented policies and procedures regarding compliance
with ethical requirements, professional standards and applicable legal and regulatory requirements.

Use of Report

This report has been prepared for the Trustees of Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust
in accordance with the Special Purpose Framework for Use by For-Profit Entitie (SPFR tor FPES) published by
the Chartered Accountants Australia and New Zealand.. We disclaim any assumption of responsibility for any
refiance on this report to any persons or users other than the Trustees of Omapere Taraire E & Rangihamama
X3A Ahu Whenua Trust, or for any purpose other than that for which It was prepared.



Inherent Limitations

It is possible that fraud, error or non-compliance may occur and not be detected, As the procedures performed
for this engagement are not performed continuously throughout the year and the procedures performed in
respect of Omapere Taralre E & Rangihamama X3A Ahu Whenua Trust's compliance with Specfal Purpose
Framework for Use by For-Profit Entitie (SPER for FPEs) published by the Chartered Accountants Australia and
New Zealand, are undertaken on a test basis, our assurance engagement cannot be refied on to detect all
Instances where Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust may not have complied with
Special Purpose Framework for Use by For-Profit Entitie (SPFR for FPES) published by the Chartered
Accountants Australia and New Zealand.. The opinion expressed In this report has been formed on the above
basis.

Relationships with or interests in Omapere Taraire E & Rangihamama X3A Ahu Whenua
Trust

Other than in our capacity as auditor, we have no relationship with, or interests in, Omapere Taraire E &
Rangihamama X3A Ahu Whenua Trust,

Opinion
In our opinion, Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust has/have complied, in all matenal

respects, with the Special Purpose Framework for Use by For-Profit Entitie (SPFR for FPEs) published by the
Chartered Accountants Australia and New Zealand. for the year ended 30 June 2020.

&5&,
Adele M Maraki C.A,

Northland

12 Februaﬂ A

Page | 63



SPECIAL PURPOSE FINANCIAL REPORT
FOR THE YEAR ENDING 30 JUNE 2021

OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CONTENTS

Client Directory

Cattle Production Statement - Omapere

Sheep Production Statement - Omapere

Statement of Financial Performance - Omapere
Statement of Financial Performance - Rangihamama
Statement of Financial Performance - Housing
Statement of Financial Performance - Forestry & Honey
Statement of Financial Performance - Consolidated
Statement of Movement in Equity

Statement of Financial Position

Schedule of Fixed Assets

Notes to the Financial Statements

Independent Auditors Report

Page

10
1
13
14
16
22

34

Page | 64



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CLIENT DIRECTORY
FOR THE YEAR ENDED 30 JUNE 2021

Trustees Te Tuhi Robust (Resigned 4 August 2021)
Colleen Bermingham-Brown
Bruce Cutforth (Interim Chairperson)
Rachel Witana

Address P O Box 604
KAIKOHE
P (09) 405 3551
F (09) 405 3554
Accountant John Parmenter

Northland Corporate Accounting Limited
5 Alderton Drive
Kerikeri 0230

P (09) 407 7446

Independent Auditor Adele M Maraki
Chartered Accountant

PO Box 282
Kaikohe 0440

P (09) 401 0198

Bank Bank of New Zealand
Corner Bank Street & Rust Avenue
Whangarei

Solicitor
Regent Law 2016 Limited
198 Bank Street, Regent
PO Box 204
Whangarei 0112

P (09) 430 0509
F (09) 401 0487

Page | 65



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CATTLE PRODUCTION STATEMENT - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
Qty Avg $ Qty Avg $
TRADING STATEMENT
SALES
Cows - 1 875 875
Heifers R2YR 1 1,503 1,503 - -
Bulls & Steers R2YR & Older 814 1,478 1,203,065 830 1,542 1,279,510
Bulls & Steers R3YR & Older 132 1,496 197,536 7 1,610 11,270
Breeding Bulls - - 2 2,058 4,116
947 1,402,103 840 1,295,771
PURCHASES
Bulls & Steers R1YR 864 548 473,202 800 529 423,350
Bulls & Steers R2YR & Older 107 992 106,150 86 824 70,900
971 579,352 886 494,250
Cash Surplus To Statement Of Financial
Performance 822,752 801,521
_— _
SCHEDULE OF LIVESTOCK ON HAND AT TAX VALUES
CLOSING STOCK
Beef Heifers - R2 Year (NSC) 3 821 2,464 4 821 3,286
Beef Steers & Bulls - R1 Year (NSC) 883 545 480,802 804 528 424,898
Beef Steers & Bulls - R2 Year (NSC) 736 783 575,964 825 821 677,672
Beef Steers & Bulls - R3 Year (NSC) 126 1,048 132,000 93 1,071 99,630
1,748 1,191,231 1,726 1,205,485
OPENING STOCK 1,205,485 1,285,224
NON-TAXABLE (DEDUCTIBLE)
HERD ADJUSTMENT - (1,444)
1,205,485 1,283,780
Taxable Increase/(Decrease) To Statement of
Financial Performance (14,254) 578,295)
—_—
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CATTLE PRODUCTION STATEMENT - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2021

2021 2020

Qty Qty
NUMBERS RECONCILATION
Opening Numbers 1,726 1,729
Purchases 971 386
Natural increase - b
Sales (947) (840)
Deaths and Missing (2) (49)
Closing Numbers 1,748 1,726

—_— e
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SHEEP PRODUCTION STATEMENT - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2021

TRADING STATEMENT

SALES
Ewes
Hoggets
Lambs
Rams
Wool

Cash Surplus To Statement Of Financial Performance

SCHEDULE OF LIVESTOCK ON HAND AT TAX VALUES

CLOSING STOCK

Wethers & Rams - Hoggets (NSC)
Wethers MA (NSC)

Rams - Breeding

OPENING STOCK

NON-TAXABLE (DEDUCTIBLE)
HERD ADJUSTMENT

Taxable Decrease To Statement of Financial Performance

NUMBERS RECONCILATION

Opening Numbers
Natural Increase
Sales

Deaths and Missing

Closing Numbers

Qty Avg
29 131
3 131
32
8 64
8
2,897
(68)
46
(32)
(6)
8
e ——

2021
$ Qty
- 328
3,798 18
- 455
393 -
4,191 801
4,191
- 42
508 -
- 3
508 46
2,829
(2,321)
_—
389
497
(801)
(39)
46

2020
Avg $
161 52,751
149 2,685
149 67,863
2,47;
125,770
125770,
37 1,537
340 1,366
2,897
71,355
(12,122)
59,233
(56,336)
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2021

OMAPERE

INCOME

Cash Surplus from Cattle
Cash Surplus from Sheep
Maize growing land lease
Rebates

Rent

Sundry Income

GROSS MARGIN
LESS CASH EXPENSES

FARM WORKING
Animal Health
Cropping Expenses
Dog Expenses
Electricity

Feed & Supplements
Fertiliser & Lime
Fertiliser Application
Freight - Stock
Health & Safety
Pasture Renovation
Protective Clothing
Shearing

Wages

Weed and Pest Control

REPAIRS AND MAINTENANCE

Buildings

Dwelling - Employee
Fences - New Cattle Yards
Fences

Land clearing

Plant and Equipment
Races and roading

Water Supply

2021 2020
$ $

822,752 801,521
4191 125770
10,000 10,000
13,096 12,421
13,320 14,040
2,208 2,952
865,567 966,705
6,525 9,637
25,283 11,200
6,671 7,246
10,280 9,109
921 32,647
79,382 151,782
12,801 37,463
24,536 17,634
- 908
32,306 20,447
553 622
128 174
237,137 246,308

30,364 38578
466,887 583,754
230 2,573
4,214 1,581
- 3,164
4,925 19,382
- 59,672
9,465 8,850
9,560 5,605
10,336 8,669
38,730 109,496



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2021

VEHICLE
Bike

Fuel and Oil
Tractor
Utility

ADMINISTRATION
Advisory
Communications
General

Printing and Stationery

STANDING CHARGES
ACC Levies

Insurance

Interest - Loan
Interest - Other
Rates

TOTAL CASH EXPENSES

CASH OPERATING SURPLUS

OTHER INCOME
Dividends Received

CASH SURPLUS BEFORE NON CASH ITEMS
NON CASH ITEMS

LESS

Depreciation

Taxable Decrease From Cattle
Taxable Decrease From Sheep

NET NON CASH ITEMS

NET SURPLUS/(DEFICIT)

2021 2020
$ $
11,861 22,865
15,158 22,395
5,164 2,725
___ 913 _ 28
33,156 48,233
17,166 9,343
1,328 2,381
9,449 2,712
63 -
28,005 14,436
5,668 12,870
10,397 10,620
24,323 26,506
43 -
23,127 27,063
63,557 77,059
630,336 832,977
235,231 133,728
445 -
235,675 133,728
54,861 51,575
14,254 78,295
2,321 56,336
71,436 186,206
(71,436) (186,206)
164,239 (52,478)
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - RANGIHAMAMA

FOR THE YEAR ENDED 30 JUNE 2021

RANGIHAMAMA

INCOME
Lease

GROSS MARGIN
LESS CASH EXPENSES

FARM WORKING
Weed and Pest Control

REPAIRS AND MAINTENANCE
Fences

ADMINISTRATION
Advisory

zeneral

Legal Fees

STANDING CHARGES

Insurance

Interest - Loan

Rates

TOTAL CASH EXPENSES

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS

LESS
Depreciation

NET SURPLUS

2021 2020
5 5
229,563 209,980
229,563 209,980
1,905
1,905
1,070
1,070
- 23,000
206 -
144 -
350 23,000
6,119 5,075
55,175 67,885
10,872 11,706
72,166 84,666
75,491 107,666
154,072 102,314
88,189 94,117
65,883 8,197




OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - HOUSING

FOR THE YEAR ENDED 30 JUNE 2021

INCOME

Grant income recognised
Rents Received

Sundry income

LESS CASH EXPENSES

OPERATING
Administration fees
Maintenance of Houses

ADMINISTRATION
Accounting
Communications
Electricity

General

Legal Fees

STANDING CHARGES
Insurance

Interest - Loan
Interest - Other.
Rates

TOTAL CASH EXPENSES

CASH SURPLUS BEFORE NON CASH ITEMS

OTHER INCOME
Interest Received

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS

LESS
Depreciation

Depreciation - Papakainga

NET (DEFICIT)

12,389
81,078
43,467
5,943
15
288
7.249
19,305
10,040
27
29,372
301
130,267

2021 2020
$ $
123,959 58,70
113,080 35,26
779
237818 93,964
5,521
129,204
134,725
{2,019)
{172
2,303
542
(11,024)
{11,370)
12,277
5,382
108
17,767
130,088 141,122
107,730 (47,158)
102 24
107,832 (47,134)
399
63,313
130,568 63,712
(22,736)  (110,846)
—_— —_—
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE - FORESTRY AND HONEY
FOR THE YEAR ENDED 30 JUNE 2021

INCOME

Honey income
Packhouse Lease
Timber sales

LESS COST OF SALES

Qpening Cost of Forest
Weed & Pest

LESS
Closing Cost of Forest
TOTAL COST OF SALES

GROSS MARGIN

LESS CASH EXPENSES

REPAIRS AND MAINTENANC

Buildings

ADMINISTRATION
Legal Fees

STANDING CHARGES
Insurance
Rates

TOTAL CASH EXPENSES

CASH OPERATING SURPLUS

OTHER INCOME
Interest Received

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS
LESS
Depreciation

NET (DEFICIT)/SURPLUS

290,079

8,452

781

1,135

6,384

208,532

298,532

781

7,519

2021
$

1,145

2020
$

27,600
4,000

1,145

31,600

287,919

2,160

290,079

290,079

1,145

8,300

31,600

2,402

2,402

2,873

2,873

1,105

5,486

6,591

11,867

(7,155}

19,734

0

(7,155}

958

15,734

871

(8,113}

18,863
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2021

CONSOLIDATED STATEMENT

INCOME

Omapere Net Surplus(/Deficit)
Rangihamama Net Surplus/(Deficit)
Housing Net (Deficit)

Forestry and Honey Net (Deficit)/Surplus
Sundry Income

ADMINISTRATION

Accounting

Advisory

Annual & Special General Meeting costs
Audit Fee

Bank Charges

Communications

Computer Expenses

Electricity

General

Legal Fees

Printing and Stationery

Trustee - Honorarium

Trustee - Travel Costs

Trustee - Meeting & Other expenses
Wages - Administration

STANDING CHARGES

ACC Levies

Insurance

Insurance - Trustees Liability
Interest - Overdraft

Interest - IRD

Interest - Loan

Interest - Other

Office rent

TOTAL OVERHEADS

2021 2020
Note $ $

164,239 (52,478)
65,883 8,197

(22,736) (110,846)
(8,113) 18,863

4,580 95,000

203,854 (41,264)
34,185 45,642
2,273 2,157
10,336 15,968
7,257 6,889
202 120
6,434 5,625
1,458 1,234
1,189 575
102 2,488
34,058 39,538
2,237 3,055
13 16,500 16,500
13 742 1,981
2,184 1,756
11,944 30,561
131,101 174,080

392 4,749
783 807
4,750 4,347
7,417 6,904
146 -
14,179 17,444
347 970
12,000 11,474
40,014 46,695

171,115 220,785
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2021

Note
2021 2019
$ $

OPERATING (DEFICIT)/SURPLUS 32,739 (262,048)
OTHER INCOME AND EXPENDITURE
ADD
Share of Rangihamama Dairy Limited Partnership
profit 303,244 203,972
LESS
Trust Office Depreciation 658 1,191

302,586 202,781
NET SURPLUS/(DEFICIT) BEFORE TAX 335,324 (59,267)
LESS
Tax (Expense)/Credit 15 . -
NET SURPLUS/(DEFICIT) AFTER TAXATION 335,324 (59,267)
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF MOVEMENTS IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
Note S $
EQUITY AT START OF YEAR 11,241,155 5,271,256
SURPLUS AND REVALUATIONS
Surplus/(Deficit) For The Year 335,324 (59,267)
ADD
Revaluation of land - 6,094,490
Share Revaluation 877 1,096
877 6,095,586

LESS
Imputation Credits converted to a loss 96 15
Non Deductible Expenses 5,093 8,405
Non Taxable Livestock Devaluation 68 13,566
Distributions 5 54,200 6,600
Share of Rangihamama Dairy Limited
Partnership devaluation - Fonterra shares 7 42,454 37,834

101,910 (66,420)
Total Recognised Revenues And Expenses For Year 234,290 5,969,899
EQUITY AT END OF YEAR _ 11,475,446 11,241,155
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2021

Note

TRUST FUNDS
Corpus 4
Trustee Accumulated Income Account 5
CURRENT ASSETS
Bank of New Zealand - Call accounts 8
Debtors 8
Tax Refund Due
Capital Work in Progress 6
LIVESTOCK
Sheep on Hand
Cattle on Hand
INVESTMENTS
Share of Rangihamama Dairy Limited

Partnership 7
Shares - Ballance Agri-Nutrients

Co-operative Limited 8
Shares - Silver Fern Farms Limited 8
PROPERTY, PLANT & EQUIPMENT
As Per Schedule of Fixed Assets
OTHER
Cost of Forest 9
TOTAL ASSETS

137,845

80,088

166

2,707
508
1,191,231

1,191,739
743,958
80,190
3,726

827,874

16,171,620

298,532

2021
$

9,449,949
2,025,496

2020
$

9,491,594
1,749,561

11,475,445

220,806

18,489,765

11,241,155

352,775
120,157
19
7,211

480,162

2,897
1,205,485

1,208,382

483,412

80,190
2,850

566,452

16,248,624

290,079

18,313,537

18,710,571

18,793,699
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2021
2021 2020
; Mote $ : $
CURRENT LIABILITIES . ;
Bank of New Zealand - Current account 11 125,865 179,341
GST Payable 13,485 - 9,154
Creditors 51,113 141,165
Income in Advance 2447 2,497
Provision for Holiday Pay 19,21 20,564
212,181 352,721
. TERM LIABILITIES :
Grants to be amortised 10 4,136,288 4,250,245
Loan - BNZ Bank 11 ’ 2,730,702 2,733,622
Maori Trustee Share Loan 12 155,955 205,955
7022045  7,199.873
 TOTAL LLABILITIES 7,235,126 7,552,544
NET ASSETS 11,475,445 124' 1,155
For and on behalf of the Trustees

14 December 2021

The accompanying notes form an intagea! part of these Financial St This must be read in conjunction with the Indi dent Auditors Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2021

Purchee Depn Opening Accem Closing
Hame Date Rate Cont wov Purchases Diaporsh Depn Depn wov

$ $ 5 s s s 5

Land
Lang - Omapere 006109 Nere 0875 70,87% 0 0 o 0 0878
Omapers - Revabuation yoe None ER RIS RR AR 0 o o 0 3933164
Ornapere  Land revahason 30/06/20 Nere 4,376,961 4376961 0 0 ° 0 4376561
Water sugply developmant 30/06/09 H00% OV 7987 bA L) 0 0 144 S50 2250
Water vupphy 10/%6/ S.00% OV 2582 2340 [ 0 140 5383 2,199
Arsup 30/06/0 S.00% DV 1216 304 ] 0 15 uQr m
Cleaning & Grassing 10/06/09 S00% OV 10,065 LIRS o 0 4854 0,603 2462
Orinage 10/06/0% 5.00% o 25,089 131,465 0 0 3 14,197 10892
Fencwg 10/06/09 10.00% OV 7,455 0 0 747 W08 ens
Rovet/lrouon coatrol 10/06/0% 500 OV 9,009 10 0 o 114 5478 2,161
Roady, Tracks and Cudverts 30/06/04 5.00% o7 15106 6984 0 0 349 2471 (30
Shaiter Belts 30/06/05 10.00% OV 10531 %20 0 0 (5] LX) LCY
Mockyards & Dips 10/06/09 1000% OV 9208 S43 0 0 s4 220 488
Watel swpply 30/06/03 5.00% OV 027 150 0 0 129 . 2458
Slage gt 10/06/05 S00% oV m n ] 0 4 ns 53
Ardges 10/06/0% 250% oV 2614 453 0 0 1n 2N a2
Fencng ferm develogment 30/06/05 11L40% DV 24,435 an 0 0 ne nomm 2487
Water vapoly development 30/06/0% noo% oV A 140 0 0 129 6518 1304
Water traughs - 700 gallons (x15) 15/01/13 S.00% OV 3457 2,128 0 0 106 140 09
25mm Pige & Fitiings 2/ 5.00% OV 460 299 0 0 148 L0 22
Water syvtem mproverrents ALV TH] L.00% oV 13,7% 406 0 0 0 4850 2336
Sheep woughs /112 5.00% OV LRE 2,09 0 0 140 1402 245
103 515 Bire trocghs Ymns S.00% OV 149 1949 0 0 ” 1 1351
5 x 30,000 Wre plastic wites ks 30/04/17 16.00% OV 14,600 7 0 0 1276 7913 6697
Water oppdy - Bhue Yards ares 30/01/17 S.00% OV 5,130 nn 0 0 1449 .32 17904
Waler Supply - Seehier aree M %.00% OV 20,76 mn 0 0 1348 4751 5624
155,000 Mre water Lask 19/02/18 16.00% OV 1453 955 0 0 154 1 no
Water wopply wjoans 5.00% oV E& L] 1308 ] o 125 bl 1959
Witer supply - Te Pus 3 54 .02 S.00% v o 4,075 [} 0 04 510 aamn
Water sippdy - Toia 16, 15, 16; Pueaii 8 /0019 5.00% OV 451 001 0 0 wo 750 203
Cutvert pipes - 10x XTSma /o8 S.00% v 2 2,749 0 o 117 7”0 2612
Troughs - lavge doubie chambees 31710019 S.00% OV 6228 559 0 0 00 ES1) 5605
Weter pipe J2mem 4'03/20 500% oV 1720 2478 0 0 134 i 2541
Water plpe Slmm 10820 S.00% OV 1.8% 278 0 0 129 151 2549
Water 1roughs - wmall double Chamber (23] /20 S00% OV 5831 0 s.81 0 1™ pLt 5,637
Walr pige - $,000m & 2mes w02 S.00% OV 7,000 0 100 0 s 175 6825
Land « Ranghamams 30/06/08 Neow 68425 63,425 0 0 o 0 24
Hangihamama - Keva'uaton oo Noow L8046 L718040 o o o o 1718046
Rangih - and revaluss /0620 Noow L1759 1,217,529 0 0 o 0 1,717,529
Land - Ranphamama (paper r0ud seabgrment) 11/06119 000% S 3,730 2,730 0 0 0 0 a0
Bridges J0/o8/08 250% ] o (] 0 o 53 0
Clescing & Gransing 30/06/04 5008 OV 132,480 34951 0 0 1746 LT 11,006
Crainage 30/06/09 S00% DV nas a7 ] 0 194 8854 2981
Olectricat installation 30/06/08 1000% OV 6 40 ] 0 4 570 36
Fenung I0/06/09 1000% ¥ 59,070 187 ] ) m 55,605 1438
Roads, Tracks & Cubverns 0/ oR/0% S00% ov 19663 552 [ o e pL 5,237
Shaiter belts 10/05/0% 10.00% OV 47,749 3,086 0 0 309 44972 am
Seechysrds & Dips 10/06/09 10.00% OV 3506 n 0 ° n wn o
Cattle yards 20/06/0% 10 0o% OV 2454 1586 0 ° 159 2317 187
Land dearing 30/06/09 6.30% OV 12,430 35630 0 ° a9 2099 240
Liser Drainage - Whareiohe flay jesm 500% OV R L .50 0 ° s 15591 161313
Pasturg Rencvation 10/06/14 45.00% oV 109,236 1601 o ° m 104,355 LY
Bovedole (R) 30/01/1¢ 10.00% OV 21,940 10,450 0 ° 1049 1247 9641
Deainage (R} W0/03/14 §.00% oV 29,794 2617 [} ° 1481 11,558 2813
[Hiceen System () 0/03/14 S00% OV 167480 119,654 [} ° 5943 $)808 nen
Water Suzply (W) 20/00/14 5.00% OV 191,585 116 [} ] 4,706 aamn A0
Lend Devel Conty Rang ¢ 20/53/34 5008 oV 4418 205%0 [ ] 1218 11058 23360
Races (9 20/03/1¢ S.00% OV 43229 315,778 ° ° 15,789 00 29999
Tanke Loop () 0001 5.00% OV 087 mn ° o 19 1a% ALY
Power Sopply (N) W 10.00% Dv 45318 0203 ° 0 120 %228 19,083
Fend Pad () 2W0/03/4¢ 10.00% OV m2537 100278 ° 0 10328 noser 22,950
Srocmwater Diversion (Cowshed) (R} ioe/1e 5008 OV 6,347 400 ° 0 0o 197 e
Mlood Wiah System - Dairy EMuent (1) 06/14 5.00% OV 1600 2614 ° 0 m 1120 2483
Silage Pad (A 1 10.00% OV n ast ° o u 30 7%
feed Pad - Stocm Waler Otverucn () 10414 S.00% v 1807 132¢ o 0 5 549 158
Kate - Wharwhobe otk 31/10/18 S.00% OV 10,095 9231 0 0 “2 1326 8769
Water Supply §0s Riock [Beef) 1606/18 5.00% OV nw ey 0 0 1,069 7,645 07
Meeticuituen devalopment 13/06/9 S30% OV 16,007 4,28 0 0 254 11,577 4430
Totsl Lasd 12.276,109 10,989,770 1280 0 65,157 L138,644 10,937,465




OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2021
Purchase Oepnr Opaning Accum Ciosing
Nama Oate Rate Cost wov Purchases Disposals Depn Oepa wov
H 5 k3 s $ s s
Buiddings
Mouse - Omagere Farm Manager I0/06,/19 0.00% SL 5832 ° o ° [ 882 °
Meouse slterations Boy0sfor a0 i I 1556 ¢ ° o 10179 5%
Bectricsl instalanion 30/06,/09 0.00% OV 5343 e 0 ° 0 1078 s
Office IN06NN 0.00% 5L 145 - 0 ] 0 3 “
Upgrade 10 Macagers House /0609 000N U 345838 RURE ) 0 ° o 1918 15188
Rarovatony 30/06/09 0.00% OV 3,889 2513 0 ¢ o e 4
Garage renovations 20/06/09 Q.00% OV 49 1554 0 o o 1175 3654
Mot water cynder 30,06/02 00N oV 538 2 o o ° e n
Woodburner - Maragers cottage IN06/09 Q008 S0 1310 o o 0 o 1310 °
Simgsoes Colombo Stove 30/08,/0% 650K 5 no o o [ 0 no °
Improvements 3040605 008 U 5588 850 o 0 o 13,056 w580
House - Shepherd 00608 Q00N S 10,200 o 0 o o 0,206 °
Ad@tions - Shepherds hovie 30/06/09 000N S 2489 11%0 o 0 ° un PR
Shepherst Houwe - Garage R 0008 oV 14098 13564 ° 0o o 524 13564
Neptune Stowe 30/06/09 E50% S %8 o ° 0 0 s ]
Mowse No. 1 30/06/09 00N OV 15,250 1089 o 0 ° san 10879
House No. 2 20/06/09 0.00% oV 4,200 asn ° 0 ° 20628 asn
Howsa 1 - Dapherd 30/06/09 0.00% SL 1316 3253 o o ° M 063 1253
Woue No. & renovationt 10/on/os o0ox ov 30587 35,642 ° o ° 14345 315642
Haybam 4 (1/2 Rownd} 30/06/0% 10.00% S 1015 o ° 0 ° 105 °
Maybam 3 {12 Rownd) 30/08/09 1000% SL 793 o -] o ° 793 o
Implement Shed 30/06/0% 0.00% 5L a“wn e 0 o e i 1053
Kilting Shad 30/06/03 10.00% SL 200 0 e o ¢ 200 o
Weolshed - Tola Rsed /0800 T50% 5L 1979 2 e ° 0o 19,790 o
Shearers Quantess [Office) 30/06/0% 250% 5L 13,508 o o 0 0 13408 °
Woolthed No. 1 30/06/0% 250% SL a9 ° 0 0 ° 4359 o
Water taeks (2) 30/05/0% 10.00% OV o n [} v 2 S8 n
Sasrers Quarters - Mot water cylindery 30/06/05 0.00% OV 1073 a o o L] 100 42
25,000 Wre Water Tank wouny 16.00% OV A6 e o Q 13 2056 620
Watar Pernp for House 28/02/13 20.00% OV 74 tL] o 0 n o 12
Water task /021 600K OV 5039 1389 o L w2 3an 1167
Bogher slarm - Shearers Ouarters /513 008 v 1563 200 o o %o 1418 150
Burghar Alarm - Managers Koote 3513 30.00% OV 145 o0 o ° n 100 €
65 Tols R - Miysereen nnans 000% av m m 0o 0 ° ° L)
Water tank - Devan 5,500 L 20919 10.00% OV 1473 1005 o L] 102 205 %8
Water tank - 5,900 Litre 4/03/20 1000% OV a9 210 o ° m 285 1908
Meuse - Panghamams Managers 30/06/0% 0.00% SL 8152 o ° ° ° nis 0
Erchen slterations V06T 000% U 8370 s o o 0 3sa 488
Fisher & Puyhel stove 30/06/00 5% 5L 110 ° o ° o 1310 0
Water Pump - Rangamams Managers hovie 10/06/09 12.50% oV 2133 s o -] 6 2080 A4
26 Beowm Noad, Septic tank & draicage feld Soaa 0.00% S 9,255 225 o ° 0 ° 9,155
Dweling 1/06/09 0.00% SL 5350 ° ° ° o sa5%0 0
Carpats Rental No. 3 /o8 3960% oV 4500 ° o ] 0 4500 o
Dweling No. 2 - Rasghamama 006/ 0.00X SL 106 ° 0 ° 0 e o
m Rosd 14/06/12 0.00% S 1365 1366 o ° 0 ° 1,346
Rentsl imgrovemants 10/08/00 0.00% 3L nsa RLE ) 0 ° 0 311 W08
Rental imgrovements 1/06/09 0.00% OV 2,844 .10 o o 0 " .
Shearers Qaartens 1006, 197% R 4583 ° [} ° 0 4383 0
Shearnrs Quarters improvements Wyoafn 0.00% ov 28,000 13 ° ° ° 6154 21844
ot water cyhnder 10/06/03 0.00% OV 643 W| [ ] 0 36 w
Fuel & Implervant sheds NN 150% 8L 48 ° 0o ° ] W 0
1/2 Round Haybam 30069 10.00% Su s ° o -] o e 0
Maybarn w006/ 10.00% U @ ° o L] 0 403 o
Irplement Shed Mo 1 206/ 250% SL 3,066 ° o ° o 1004 0
Irpiemant Shed No. 2 /0800 19 0 820 ° o o o 0 o
Pump house 10/06/7 Lo.00% v b ° o ° 0 s °
Store Shed 08/ 150% SL 555 ° o ° ° o8 o
Woctthed INOARN 150% 8 734 © L] 0 ] L o
Woolshed toslets 2006/09 3.00% L 4850 108 [ ° 146 9% 1an
Pomp Shed 10006/ 10.00% S 2,082 o 0o -] o 2,068 [
Water Tank 30/06/00 0% S m o 0 0 ° w 0
Foom bulidng upgrate I0\06/03 4.00% OV 812 415 o o ” % an
o Fad (M) no1e A00% 8 1500 1267 o ° 100 33 1,787
Inplement Shed (R} 30/03/34 10.00% S 43,796 15,9 o o L 2.am 11635
Farem Dabey () 0/00/34 $00% 5L 40450 WSS o o 20147 177,080 225410
Palm Kerael Bin 20/10/24 10.00% L 438 A5 0o ° o 914 1404
Ouiry Manages's House 207 Rangh L2 nKans Q00N SU 25,406 225,406 o o o ] 225,406
Dairy Manager's House < Curtaing 108 2000% W 1004 ° o o ° Lom o
Duley Manager's House « Carpet pRVL-LTALS A000% SL 5,826 ° o k) ° s o
Duiry Manager's House - Gas Cytndens niass 00% R 39 ° o 0 ¢ 359 [
Stove 978 Lake Rosd S/10015 5.00% OV 1% m o 0 L) 0 M9
Wert ngroure Satwn Stove 29/04/16 22.00% oV 1007 57 o 0 145 158 513
Eobby ce! loadeng ramg nn/ie 10,00% OV 1156 " o 0 ™ a7 L3
Packing Shed 30/06/09 250% Su 50624 o o o ° 50824 (]
Woodstown & Hewrth 10/06/00 000 S e &l 0o Q ° 695 &
The sccompanying nates form an intagral part of tase Fnanciel Ths must Se read Ll with the independent Auditors Reporet.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2021
Name

layine Jurior wood siove

Agitaton washing machoe
Cadvator Iridge

Rarge

FALIOMIWS Stove

Negtume stove
weatien - 939 Lale Road
Innation - 191 Resghamams Rosd
msulation « 65 Tols Rosd
Wnsudation - 207 Te Pua Road
medaticn - 978 Lake Rosd
sikation - 26 Browns Roed

FRP Stowe, 191 Rangihamama Roed
Oven & Divwasher
Carpet - 920 Lake Road
Carpet - 65 Tois Rosd

Office Exsension
Kennels - 970 Lake Koad

Septic Tank - 65 Yol Road

Fare - Masport Mines ¥ - 65 Tow Road
Porch xtension - 939 Labe Rosd
Fite « Masport R1500« 207 Te Pus Road
Seove - 535 Lake Nosd

155 Ranghamanma Rosd - intulation
107 Ranghamama Road - hawt rarsler systes
Total Ruldiags

Bearsr Mants

Manuha Rigetian Planting
Totad Bearer Plants

Infrastreciure - Pagakaings

Papakangs nfrastructune

Powar supply

MSyen trwatmant plant

EMyuent soabage Neld

Muent soakage feld - fencing

Road snd wats 132y fending

Roed signs
Landuwaping - § x 7 bed houses and wider seea
Total belimstructore - Papahaings

Buldings - Papshaings

2 Kawa Stspet - Howe

2 Kawe Street - Water tank and pemp

2 Kaws Streqt - Carpet & Vit

2 Kawe Suvet AT Fridge/F
2 Kawe Street - Belind 60cm Dishwarhes

1 Kawe Stewat - Sharp Microwave Oven

1 Kawe Stieet - Dechng

7 Kaws Sereat -1 I & <

4 Kawd Street - Houte

& Kawa Seat - Water tank and punp

4 Kaws Sennt - Carpet & Vieyd

A Kawe Seteet - Westinghouse 3700 Fridge/Freeses
4 Kawa Srwat - Belind 60crm Olhwanher

A Kawa Szront - Shars Microwave Oven

& Kawa Sueet . Detking

A Kawa Sownt - Clectrical & ©

€ Xawa Suient s Houts

& Xawe Soreet - Water tank and pumg

€ Kaws Sront - Corpet & Vioyd

6 Kawa Sureet - Wewinghouse 370¢ Fridge/Freerer
€ Kaws Sareet - Bellnl G0cm Oudwathed

& Kawa Strwnt - Sharp Microwave Oven

§ Kawn Scrmet - Dwching

& Xawa S2reec - £ L1

# Kawe Siteet - House

B Kawa Screet - Water tank and pump

B Xawa Lot Carpet & Vinyd

B Kawa Soreet - Westeghouse 3708 Fridge/Freeses
B Kawa Srwat - Ballow S0cm Dfwbwarhar

& Kowa Screet - Sharp Microwave Oven

B Kawa Scrwet - Deching

8 Kaws Street - Decking

The sccompanying notes form an integral part of these

Perchase  Deps

Date

30/06/09
30/00/00
30/06/09
10/06/08
10/06/09
30/06/09
»ofon/10
30/09/10

s0/08/19

wns
nnne
137220

13/0020

waae

19/02/20
1/000
1/
15/0220
1970220

/o120

w0/

oo
1020
18/0%/20
1jo7/20

1ynnRe
wosie
ne
15702720
190N
19/02/20
wos/ 20
19720

Opesing Accom Cleoaing
Rate Con wov Purchates Diposaly Dapn Oapn wov
s s H H s H
0.00% OV 1963 a L] © 0 1920 4
12.00% OV 30 v L] o ? P 15
15.00% OV 3585 18 ° L] 3 340 14y
1250% OV 188 n ° ° ¢ 11 %
16.40% OV 1487 s ° o ] 1453 “
26.40% OV 756 < 0 o 1 752 ]
0.00% OV 1498 1458 ° ° ° 3 1458
0.00% OV 1,646 1,608 ° ] ] @ 1,605
0.00% DV 1521 1483 ° e 0 31 1483
oo W 2285 2229 0 0 0 5 29
0.00% WV 3048 252 o 0 o s 1652
2.00% OV 2397 3 [} 0 ] 80 2397
2.00% OV 1035 102 0 0 % %2 ”
25.00% OV 1973 36 0 o “» 1,79 m
25.00% OV 2278 38 o 0 59 2,089 176
25.00% OV 1816 Lh 0 0 0% 2300 ne
000% “ 1,756 1,756 0 0 0 L] 1756
A0.00% 1,858 0 0 0 o ¥ o
000% M LEL] o 0 0 0 0 a9
000% St 2,800 2,850 (] 0 0 0 2,800
000% % 150 10 0 0 0 0 1400
0.00% SL 3624 1024 0 0 0 o EE)
25.00% OV (2] 157 0 0 » m 18
0.00% OV " nr 0 0 o ° "
Qo OV 1581 1581 0 0 [ o 1,581
1,300,585 171,219 o [ 90.59% §59.96% 740,620
10.00% OV 10,450 9579 0 [ e 3,829 8421
10,450 9579 0 0 958 1,829 8,421
I00% 5 1629068 159600 0 o 4328 rLAce 1547900
6.00% SL 7481 e ° ] ) 2359 70,102
6.00% 5L <0480 35,063 ° ] 24 3,888 #0634
L00% 5L 1461 EERE) ° ] 208 PR 1247
7.00% 5L 6378 611 0 ] 44 o 5871
7.00% 5L 15,208 1435 ° 0 1063 1419 13.789
21.00% 5L L0 L ° ] 54 m { 1)1
0.00% SL 41,989 0 8989 L) 0 0 51,589
1,865,355 1745814 21,989 0 54,530 96,282 1,769,373
200% @ 305385 300 840 o o 5108 8651 196,732
1080% % 3,900 5,642 [} 0 0 L 5012
3000 B 308 348 3 e 1194 1692 2288
17.50% S 1800 1338 [} ] »n2 7 1083
21.00% 1 a9 w 0 ° ] 23 e
21008 W 0 ns o ° 53 " 17
700K R 2625 L} B52S 0 W 503 an
J00% 9 1 0 m ° » n 1508
200% 9 05385 301,840 ] o 6,108 8653 196,732
1050% % $.900 56402 0 o 620 s s.0n2
2000 % 3980 340 0 0 1AM 1892 228%
1750% 9 1440 1335 0 0 %2 357 1083
21.00% 8 an m [} o " s m
21008 9 30 08 0 L] 53 T 176
7.00% 5t 8615 ° 5625 ° 50 s03 an
2.00% 3 12 ° 120 ° » » 1206
2.00% S1 105,385 302,840 ° ° 6108 8553 96,732
1080% 2 5,500 S542 ) ] 620 m 172
30.00% 5L 3580 3483 o L] FRLY] 1692 228
17.50% SL 1480 1335 0 (] 2 357 1083
21.00% 5L as wm ° ° " 128 %
21.00% % 0 ns ° L] 53 " 76
7.00% St s ° 8525 L] 0 503 ua
2.00% St 10 0 1 o » s 1,206
200% SL 305385 302,840 ° o 6108 3553 796,732
1050% 5 5,900 5642 ° ° 610 e seez
30.00% 5t 3,580 348 ° o 1A% 1,69 2289
17.50% SU 1460 135 ° o 22 w7 1083
21.00% S 419 w ° o e 12 4
21.00% St %0 m ° o 53 k] 176
7.00% 5L 8e2% e s 0 s0) ¥ LR
200% S 12 ] 138 o » 5 1206
his st Be read in conl with the Independant Auddors Keport.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2021

Name

S Eaola Sereet - Mouse
5 Encka Sureet - Water Tank and pumg
§ Enoka Sarwet - Carpat & Viryl

S Encha Sereet - Westinghouse 3708 Fridge/Freeser

$ [noka S2reet - Bethonl GO0 Dishwanher
5 Enoks Sareet - Sharp Microwsve Oven
S Encka Sweet - Decieg

% [noka Sexeet - 1) & C

7 Encha Seet « Houte

7 Inoka Streat - Water tank and pump

7 Encha Street - Carpet & Viewd

7 Encka Street - INK, FridgeF

7 Encka Streat - Befland 600m Dahwanher
7 Enoka Streat « Sharp Microwave Oven
7 noka Street - Decking

7 Encla Street - X &

¥ Enoka Street - Howsa

9 [ncea Street - Water tank and pump

3 Encka Swreet - Carpet & Viny!

9 tnoka Streqt - h I Fodgelt

9 Encka Street - Balini 60cm Didhwasher
% Encka Strewt - Sharp Microwave Oves
9 Encka Street - Decking

9 Eneka Street - £) &G

31 Encks Street - Mouse

11 Enoka Street - Winter 1anh and pump

11 Enoks Sreet - Carpet & Viend

11 Esoke Surwet '8! 37K Fridge/

11 Enoka Street - Beltnd 60 m Ouhwather
11 Encka Street - Shacp Microwive Oven
11 Enols Stewet « Declieg

11 fnoka Sereet - [ | & <

Total Buildings - Papabaings

Vehiches

2004 Ford Courser double eab ute COEMM3
John Deeve 6330 AWD ROPS Tractor with FIL
Kiea KBASA Road traller

Quad - Survkl LTA 750 w/ Extras

Teadder - Compats Light Crate
Xymeo UXV 7004

Xymco VXV JOO(

CF Moto CFS20 EPS Quad

Mule PRO MK Side by Sde

Helden Colorado Ute
Qadwisy Hjet 2018 Quad wuck

Totsl Vekicles

Plant and quipment
Uster shearing plant
Muxroscope
Falmaster MO 60 davhar
6 Tonne Tigging Trailer
ALS 2000 py Water Blaster
Kna trader & stock crate
Sad 038 Magaum chainsaw
Kloghit post driver
Hartowt

Stafie MIG electric fence wnit
Nlloy weigh platioem
Water tank

Arc welder

Woot handing table
Woolgress No. 3

Ouse grindet - Kowt

CDwx CT Broadoaster

PLL IS elociric fence unat
Weighing scales

Pasture plate meser

Tru Test boadbars
Smariscale loadbers

3 Ten Trolley Jack

Witer tank
Makita Dril harsmar

Ball pump

Orga pump

The sccompanying notes form an intagral part of these &

Purchase  Deps

T

9/03/20
9/03/20

!

107/20
9/03/20

g

9/03/20
9/03/20

H

7,

g
b3

T

£
2

/oN20
sinno
o3/

1

16/00/20

:

i

150714
14/00/34
W0/07/18
wrns
/1019
nhone

o

10/06,/9%

Opaning Acoum Cloting
L Cost wov Purchases Dapa Oepa wov
$ $ s s 3
200% 3L 105 1S 203,349 ° o 6108 (AL maa
1050% SU 6261 6,042 o o 657 L 5385
10.00% SL 3980 sn 0 o pRLL 1590 2388
1750 SL 1440 1356 ° o %2 33 LI04
F100% SL a4 350 o 0 L) bhe) m
21.00% 5L 250 m o o $3 » 180
7.00% SL 8625 o 5625 o S03 50 un
100% % un o L ° 5 » 1206
200% St 105,385 303,349 0 0 6108 1 maa
1050% S 6,261 6053 o ° o7 o A8
3000% 4 3580 358 o o 1194 1992 238
1750% 1440 158 © ° %2 e 1104
2100% S8 419 3% ° -] L n 30
21.00% 4 0 m ° e 5 n i
TLO% S Es o 865 ° o8 03 LSeH
2.00% St 2 ° 123 [} 5 s 1206
200% 305088 W40 ° o 108 LR2S) 97241
10.50% SL 6,261 6,042 ° ° 7 L2 5385
30.00% S 1980 A58 ° ° 11 1 38
17.50% SL 140 138 L] L] n2 34 110
21.00% St as 10 ° o ] u am
23.00% St %0 m ° 0 k2 »® 1w
T00% 5L 8615 ° 8615 o 503 503 8122
200% 8L 1 ° un o % o 1206
2.00% St 306,385 W33 o o 4,108 Bls W/
1050% % 6261 042 o 0 ©s7 o 5385
30.00% St 398 3se 0 o 119 19 250
1750% sL 1La0 1358 0 0 52 nE 1104
21.00% 3L a9 "o 0 ° L u? »e
2100% SL %0 233 o0 o a3 » 180
7.00% 3L LU ° LYY 0 503 = 8122
200N SU 120 0 1131 L) 9 px) 1206
2,619,250 2,515,840 78,845 ) 70283 95875 2523895
3120 OV 30,087 » o ” o o ¢
1.00% ov 90,503 29387 L] L Ja0 64,936 5567
25.00% OV 1,900 w ] o ar 100 140
30.00% OV 14130 1683 o 0 459 11,968 1,164
00N ov 1 wn o o ” PR 132
20.00% OV 17383 8517 o o 1588 11420 5,962
30.00% OV RIS ) a2y o ° 2415 1 5,801
30.00% OV 4 pR St o o pAL) 4316 s
20.00% oV 1836 142m ° ° 4270 340 9,964
20.00% OV nm W ° ° 7304 155 w7
30.00% OV 25,000 0 25,000 o 7500 7500 17,500
WALNT 106,646 25000 79 07 131,876 109,785
10.00% OV ”w 21 ° ° 2 4 1
10.00% oV 207 o ° -] o w07 -]
1440 OV 5,550 181 ° ° u A2 mn
J4.40% DV 1955 220 0o ° n 7.767 168
6A0% DV 1850 2 ° ° L] 18400 1
M40% OV a7 2 o ° n 2597 ™
0.00% DV 6 o ° o ] " °
1440% OV 5500 1ns ° 9 w 541 19
M.0% OV 96 36 ° ° 5 w5 3
6405 OV 1062 1 ° ° ° 1,061 :
1440 OV 430 20 ° ° ) <43 n
10.00% OV 350 0 ° L] [ 150 °
10.00% OV " ] ° ° [ 37 1
1000% DV 1% 5 o o e i 4
100 OV = 48 ° ° 5 L1789 4
10.00% OV wm ¢ o ° ) 74 5
10.00% OV w EL) ° 2 3 L] N
1250% ov 1.0 kel o ° i’ 1,02¢ n
16.40% OV 124 3 ° ] 1 1242 1
Jaa0% ov 130 19 ° ° ) 5e 16
18.40% OV 2 » o ° . L) n
14.40% OV 2367 133 L 0 13 15 14
a0 oV w2 12 ° ] 2 m n
S.00% OV 2,000 153 o ° n EE T m
0o ov m 0 0 ° ] n 0
14.40% OV 2,949 169 o ° " 19 i
L60% OV o0 10 o 0 ? €80 :
™ st B read in congunction with the Independent Auditors Repart,
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 JUNE 2021
Purchase Oepa Opaning Accom Closing
Name Date Rate Cost wov Putchaset Dhposals Depn Depa wov
$ H $ $ s 3 s

Mustier bale grad 30/06/0% 1440% OV 2400 29 0 0 ”n 1212 188
Povasing Iromt reudguards 30/06/03 26.00% OV s L] ] L] 2 s s
Spewy unn 30/06,/0% 19.20% OV €552 m ] ° A 6327 25
Tortetls Mammer Flal Mylcher 30/06/09 £0.00% OV 5,600 ] ° ° 0 3,600 °
Doxcting eradie 0/08/79 15 60% OV o7 105 ° o i [T 2]
Stafin MG electrie lence ust BY08/08 15.00% OV 354 9 ° L] 1 36 s
2000 litre desel tank & pume V08/09 10.00% DV 570 8 ° o p ) ?
Grader biade youen 100% W 2408 0 ] o 0 280 o
Sunbeam chanr ag handps Boyoe /s 10.00% OV i 3 ° ° [ m 2
Matfoem 0/08/09 14.40% OV £53 ¥ 0 ] (3 [+1] 10
X3S0pe Water pump 1006/08 1L00% OV o2 1 0 0 3 512 0
Preswre taek 30/06/09 18.40% DV 1] ” 0 o n [ “
Soray beom wisico 19.20% OV 9 a2 0 0 (] %8 Y]
COwx GTA00 spreader /0700 10.00% DV EATH s 0 0 %0 1878 265
Redeye REE1E Stardalona mobde secwrity system e 25.00% OV $ " 0 o » 2008 1
1 1K Pump, Tels Road ELTL o8 2000% OV 565 395 0 0 ” 2,248 316
WE10 Weigh sca'e indicasce o2 22.00% OV o 00 0 o " 786 “
F5V1S Water Pamp, Tou Rosd 206113 2000% OV 3,849 ™ 0 o 15 314 s
Freerer for Dog Tutkes - FAP 693( Chest White 30/06/14 25.00% OV 1651 w 0 0 ” 1438 216
Cattle Crunh - Cattlermastar Clausic 29/08/12 13008 OV 1299 4955 0 0 “ LT3 N9
Makns Eneegleee - 6300005 W¥mna $3.00% oy 2053 =2 0 o m 131 T
GO 6000 Leadbar set 209715 13.00% OV 119 5 0 0 M 616 w
Porsable loading remp /0216 13.00% OV 133 188 o 0 m LM 159
E3000RS Flectne flence vt /0216 13.00% ov 1950 1,084 o 0 PO 1058 s
X weedwipe: 23/03/16 16.00% OV 19% 1,005 ° 0 i L )
O Spat speaper 200 e, 12 woit, flat deck I 14.00% OV 91 s1S o 0 ] 550 443
Sockman weigh erate - 3 way drafling 10/04/17 13.00% OV s 2% ] 0 v 2,710 3285
(nedbars HD1010 1,0000g 13/0417 13.00% OV 1,652 1,052 ] 0 w m ”"s
Weigh tele indicnier 195000 10008/37 15.00% OV N 943 L] 0 35 1,466 07
Faldmaster 230 Gearmawer 16001/18 15.00% OV AL 5480 0 0 s 3825 4594
Eergiver Maims JS000K MK31) wWoe/ 1 13.00% OV 59 651 ° 0 13 03 16t
COIT 650 spraader 0/04/19 18.00% OV “un 1,704 0 L] 590 1482 ERTT
& bay dog keonel N1y AG00% OV L9 1,004 ° 0 401 119 03
£10 atick roader LT Tl 35.00% oV 108 97 ° o it} 601 03
Energizes - Mans 10719 13.00% oV 100 907 ° ] 1 Fis] 7%
Lnorgloer - 1300 W19 13.00% OV €96 620 ] 0 1] 1% 40
Lownae dind Diesel Mator 10/11/290 10.00% OV LY 5323 0 0 1045 1843 A17e
Capratl HMUT Pump Wy1/19 20.00% OV €38 S58 ° 0 L1068 197 AL
Ervergiton - Masens 360000 MX 0 nne 1300% OV 55 s 0 ° 115 187 s
m Foiding spray boow 1101/20 16.00% OV 259 bRl 0 o w 550 2005
Sirgle tiew ripaed'poe layer 1/ou/20 12.00% OV 1455 1,130 0 0 W M wm
Traveling Mrigator - Wiliama G8 Magmum 300G () 1jer/ae 20.00% bv s 2% ¢ ° 50 7553 1800
(Fuent Pump - Doda Flseter 20 hp (R} 12/00/14 2000% OV 69% 1482 0 o 06 5,044 PRI
Fantoon - Willams & Orem IK) 12/00/:4 2000% OV 2206 531 o ) 106 .78 %
Weter Pume - Grundlos CRS. 12 Vertical Mult-Stage (8) 12/00/14 20.00% OV 97 m 0 ° 144 2418 577
Prevvure Tank - FLE-CITOV 10 ee (R) e 2.00% OV 1150 €75 0 -] E2] 9 (3]
Teat Sprayer (1) /0814 30.00% oV 1am %7 [} e ” 2,243 L]
Midking Flast [R) 20/03/14 16.00% OV 93.620 1A 0 ¢ 4 sr4n w6109
Cooling Mant (Daury) (A) 0/0114 16.00% OV 26,916 4953 0 © 14 19,405 50
Wakh Cewn Uit {Dwry) (£) 20/03/14 2000% oV 1845 1356 0 ° 67 11,136 209
Water Meater (Dairy) (%) 20/03/14 16.00% OV 9153 108 0 e @ 5% a8sy
Fumg - Flocdwash Grurdfos Seg. Grmd 10/06/14 2000% OV 1615 32 0 ¢ 187 2,859 6
Total Plant sod Equipment 322,92 100,047 0 () 17189 196,938 35557
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION
FOR THE YEAR ENDED 30 JUNE 2021

Perchase Depn Opening Accum Cosing
Name Dats Rate Cost wov Purchases Dupouals Degn Dapn wov
5 $ $ s 5 S 1

Plant & fquipment - Pagahuings
CCTV sacurity camars inizalistion s 1350% S 6,325 5,756 0 0 e 1423 4500
Totad Plant & Equipment - Papakaings s 5,758 0 © 254 1,423 4,902
Office Funiture and Equipment
Thermating GEC 3000 XT V0600 22.00% o¥ %0 o (-} o ° %0 0
Chairs {x3) /05/0% 15.00% OV 354 ] ° 9 i » 4
Deshs (2) BN6/05 1200% OV 150 15 ° 0 2 % "
Folding table 30/08/09 16.a0% OV w0 1n [} o 2 =} 9
Shedves - long moveable 20'06/0% 0.00% OV 247 0o ° 0 0 M o
Maim (g cabinats 206/09 16.40% OV e n ° 0 ] s 19
L /o410 30.00% OV m ] [} L] 2 bl 4
Lemova ThiskPad Dusiness Notedook 04/ S0.00% DV 1,978 s 0 0 Eh 1918 59
Website 25/10/36 S0.00% S 1,35 o ] L] e 1350 0
Lenave ThiskPad ES60 Busmess Notebook Wy S0.00% OV 234 20 o ° 110 an 1o
MP Probook 450 G& Busimets Laptop BT $0.00% oV 1643 51 0 0 479 1164 o9
Totad Office Fueniture and Equipmant 9,450 1,358 e ° 653 4,759 L

. Iwi w % el 75,59 gn 16,171,620
Galn on dispossl p— )}
TOTAL CLAMED FOR DEPRECIATION 275234
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

(a)

(b)

(c)

(d)

()

REPORTING ENTITY

Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust is a trust formed under a

Trust order dated 2 July 1990, pursuant to Section 438 (5) of the Maori Affairs Act 1953.
The Trust Order was reviewed on 6 August 1996 in accordance with the requirements of the
Te Ture Whenua Act 1993.

Omapere Taraire € & Rangihamama X3A Ahu Whenua Trust is a large-scale land administration
trust operating for the long-term benefit of over 3,000 shareholders.

The special purpose financial report was authorised for issue in accordance with a resolution
of trustees dated 16 December 2021.

STATEMENT OF ACCOUNTING POLICIES

Basis Of Preparation

The financial statements have been prepared in accordance with "A Special Purpose Financial
Reporting for use by For-Profit Entities" (The Framework) published by the Chartered Accountants
Australia and New Zealand. it is considered by the Trustees to be an appropriate framework on
which to prepare the Trust's financial statements for the year ended 30 June 2021.

These Special Purpose Financial Statements have been prepared for:
- the entity's owners
- internal management purposes only

Historical Cost

These financial statements have been prepared on a historical cost basis, except for certain assets
which have been revalued as identified in specific accounting policies below. The financial
statements are presented in New Zealand dollars (NZ$) and all values are rounded to the nearest
NZS, except when otherwise indicated.

Cost of Forest
Cost comprises direct expenses incurred in replanting and tending the forest up until harvest.

Debtors
Debtors are valued at anticipated net realisable value.

Depreciation
Depreciation is calculated using rates permitted under the Income Tax Act 2007 and
detailed in the Schedule of Fixed Assets,

Papakianga Fixed Assets are depreciated for finanical reporting purposes however because they
are residential dwelling related, the accounting expense is not claimable for tax purposes.

This statement must be read in conjunction with the Independent Auditors Report,
22
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2,

(f)

()

(h)

i)

STATEMENT OF ACCOUNTING POLICIES (continued)

Financial Instruments

Financial Instruments are stated at the lower of cost, amortised cost or fair value.

Financial assets are recorded at Amortised Cost where it is held to earn contractual cash flows
of principal and interest on specified future dates.

Shares in other entities (included under Investments) are valued at Fair Value using prices
derived from readily obtainable and reliable sources.

Investment income is recognised in the Statement of Financial Performance when received.

Grants received in advance and recognition as income

The Trust has received grants towards the construction of Papakainga housing. The Trust has
adopted the following accounting treatment in accordance with NZ I1AS -20 Accounting for
Government Grants and Disclosure of Government Assistance,

The grants are recorded as a liablity which reduces over time in accordance with the
following income recognition policy for grants:

(i) Grants received in respect of operating expenditure are recognised as income when the
relevant grant conditions have been met.

(ii) Grants received in respect of capital projects are recognised as income over the lifetime
of the fixed asset, in amounts equivalent to the depreciation expense each year on the
Fixed Assets paid for from the grants.

Goods and Services Tax (GST)

The Financial Statements have been prepared on a GST exclusive basis except for Debtors and
Creditors which are shown GST inclusive. The previous years' comparatives have been prepared
prepared on a GST inclusive basis except for fixed assets which are shown GST exclusive. Where
GST is not recoverable it is recognised as part of the asset cost or expensed as appropriate.

Impairment of non-financial Assets

At each balance date, non-financial assets are classified into four categories: assets measured
at fair value; assets currently available that the company intends to use to the end of its useful
life; assets intended to be sold prior to the end of their useful life; and assets damaged or idle
at balance date.

Assets measured at fair value or assets the company intends to use to the end of its useful life,
are not reviewed for impairment at balance date.

Assets intended to be sold prior to the end of their useful life, or assets damaged or idle at
balance date, are reviewed to determine if any indicators of impairment exist. If indicators
exist, the asset is tested for impairment to ensure that the carrying amount of the asset is
recoverable,

If the recoverable amount of an asset is determined to be less than its carrying amount then
the resulting difference is recognised as an impairment loss in profit or loss for that period.



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2. STATEMENT OF ACCOUNTING POLICIES (continued)

(i) Income Tax
Income tax payable has been accounted for using the taxes payable method. Income tax is calculated on
the profit disclosed by the Statement of Financial Performance less permanent differences. The Trust
does not have any timing differences which give rise to either deferred tax or a tax asset.

(k) Investment in Joint Venture
The investment in the Rangihamama Dairy Limited Partnership joint venture is recognised
using the equity method. The Trust's share of the Joint Venture's net profit or loss for the
year is recognised in the Trust’s Statement of Financial Performance.

The Trust's share of any other equity movement of the joint venture is recognised in the
Trust's Statement of Movements in Equity.

) Leases - Operating
Leases under which all the risks and benefits of ownership are effectively retained by the lessor are
classified as operating leases. Operating lease payments are charged to expenses over the period in
which they are incurred.

(m) Livestock
- Herd Scheme
Livestock is measured at Herd Scheme (National average market) values as issued by the
Inland Revenue Department, as a proxy for fair value less cost to sell.
Holding gains and losses are recognised in the livestock revaluation reserve. If the revaluation
reserve has a deficit for 2 unit or group of livestock, that deficit is recognised in profit or loss
in the period that it arises.

- National Standard Cost

Livestock denoted by (NSC) is measured at national average production costs as issued by the
Inland Revenue as a proxy for cost of production. Movement in the valuation of livestock is
recorded in profit or loss in the year incurred.

(n) Property, Plant and Equipment
Property, plant and equipment are stated at historical cost less any accumulated depreciation

and impairment losses (where applicable), except for Land which is stated at fair value.

Historical cost includes expenditure directly attributable to the acquisition of assets and
includes the cost of replacements that are eligible for capitalisation when these are incurred.

Land is valued every 3 years in accordance with the rating valuation issued by Quotable Value.
The latest valuations dated 1 September 2019 by Quotable Valuation, value the Land and

Improvements at a total of $12,387,000 being $7,434,000 for the Omapere farm and
$4,953,000 for the Rangihamama farm.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2.
(o)
3.
(a)
(b)
(c)
4.

STATEMENT OF ACCOUNTING POLICIES (continued)

Changes in Accounting Policies (Continued)

There have been no significant changes in accounting policies. All policies have been applied on a basis

consistent with those used in previous years.
GENERAL NOTES

Capital Expenditure

At balance date the Trust had $2,707 (2020: $157,382) of commitments for capital expenditure.

Comparative Figures

The comparative figures in the Financial Statements for |ast year relate to a 12 month period.

Contingent Liabilities

There are no known contingent liabilities at balance date.

CORPUS

Opening Balance

ADD

Land revaluation - Refer Note 2. (o) (ii)
Share revaluation

LESS

Non Taxable Livestock Devaluation

Share of Rangihamama Dairy Limited
Partnership other movements in equity

CLOSING BALANCE

This statement must be read in conjunction with the Independent Auditors Report,

2021 2020
$ $
9,491,594 3,447,408
- 6,094,450
877 1,096
877 6,095,586
68 13,566
42,454 37,834
42,522 51,400
9,449,949 9,491,594
_

- —o- g ==



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

5. TRUSTEE ACCUMULATED INCOME ACCOUNT

Opening Balance

Surplus/(Deficit) after tax for the year

LESS

Non deductible Expenses

Imputation Credits converted to a loss
Koha

Scholarships

CLOSING BALANCE

6. CAPITAL WORK IN PROGRESS

2021 2020
$ $
1,749,561 1,823,848
335,324 (59,267)
5,093 8,405
96 15
4,200 6,600
50,000 -
59,389 15,020
2,025,496 1,749,561
e T =

Movements during the year in respect of the Capital Work in Progress on construction of

the Papakainga project were as follows:

Capital expenditure incurred to prior year
Current year's capital expenditure

Less Capital WIP capitalised to Papakainga Fixed Assets:
Infrastructure

Buildings (houses)

Plant & Equipment

Capital Work in Progress at year end

2021 2020
$ $

7,211 2,902,889
156,330 1,434,647
163,541 4,337,536
81,989 1,783,566
78,845 2,540,435
- 6,325
160,834 4,330,325
2,707 7,211

This statement must be read in conjunction with the Independent Auditors Report,



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

7. SHARE OF RANGIHAMAMA DAIRY LIMITED PARTNERSHIP

The movements in the Trust's share of the investment in the Rangihamama Dairy Limited Partnership
during the year are as follows:

2021 2020
$ $

Opening balance 483,412 317,274
Trust's 50% share of Limited Partnership's:
Net operating profit/( loss) 303,244 203,972
Tax paid on behalf (131) (113)
Devaluation of Fonterra shares (42,567) (37,721)
Net movement in investment for the year 260,546 166,138
Closing balance 743,958 483,412

= —————

The Limited Partnership made operating profits for the past 5 years ended 31 May 2017 - 2021.
It is budgeted to also make an opertating surplus for the year ending 31 May 2022.

Offsetting this has been the write down in value of shares held in Fonterra which account

for virtually all of the other movements in equity.

8. FINANCIAL INSTRUMENTS

In addition to the equity investment in the Rangihamama Dairy Limited Partnership detailed in
Note 7 above, at balance date the Trust held the following Financial Instruments:

Amortised Fair
2021 cost Value
$ $

Included in Current Assets:
Bank of New Zealand - Call deposits 137,845
Debtors 80,088

1
Included in Investments:
Shares - Ballance Agri-Nutrients Co-operative Limited 80,190
Shares - Silver Fern Farms Limited 3,726
2020
Included in Current Assets:
Bank of New Zealand - Call deposits 352,775
Debtors 120,157

—_—
Included in Investments:
Shares - Ballance Agri-Nutrients Co-operative Limited 80,190
Shares - Silver Fern Farms Limited 2,850

e

This statement must be read in conjunction with the Independent Auditors Report.
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

FINANCIAL INSTRUMENTS (Continued)

The fair value of the Ballance Agri-Nutrients Co-operative Limited shares is taken from the

annual Shareholding Summary statement issued by the Co-operative. The value represents the
amount that each share would be redeemed for, under the terms of the Co-operative's constitution,
should the Trust cease farming.

The fair value of the Silver Fern Farms Limited shares is based on the published financial
data as per the NZ Unlisted Securities Exchange website www.usx.co.nz.

COST OF FOREST

The Trust completed the replant of all areas harvested of the first forest rotation.
Operations during the last year were limited to the culling of goats to protect the young seedlings.

2021 2020
$ $

Opening cost of forest 290,079 287,919
Current year costs

Weed & Pest control 8,453 2,160
Total costs for the year 8,453 2,160
Closing cost of forest 298,532 290,079

_ ———————

Emissions Trading Scheme (ETS)

During the year ended 30 June 2013, the Trust was allocated, from the Crown, 15,660

New Zealand Units in the Emissions Trading Scheme in respect of 237 hectares of pre-1990 forest
land. At balance date, the market value per unit was $43.45 (2020: $31.90), meaning the total
market value of the units held by the Trust was $680,427 (2020: $499,554).

The Trust owns 46 hectares of post 1989 forest land. The Trust has chosen to not enter its
post 1989 Forest into the Emissions Trading Scheme.

This statement must be read in conjunction with the Independent Auditors Report,

e



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

10.

11.

GRANTS TO BE AMORTISED

Movements during the year in respect of Grants to be amortised for the Papakainga project
were as follows:

2021 2020
$ $

Opening balance 4,260,246 3,083,712
Plus
Grants received from Te Puni Kokiri - 1,235,237
Less
Grants recognised as income (123,959) (58,703)
Grants yet to be amortised - Closing balance 4,136,288 4,260,246

—————————————-————————

The grants are being amortised (recognised as income) over the estimated useful life of the
Papakainga Fixed Assets.

BANK OF NEW ZEALAND - FINANCE FACILITIES
Overdraft Facility
The Overdraft Facility with the Bank of New Zealand at balance date had a limit of $300,000.

The interest rate on the facility at balance date was 8.90% up to $300,000 and 19.90% thereafter.
The facility is secured over the livestock, plant and equipment owned by the Trust.

Term Loan
Repayment due Interest 2021 2020
rate S $
Loan -04 20 June 2023 3.61% 2,468,622 2,468,622
Loan -05 4 March 2025 3.61% 262,080 265,000

2,730,702 2,733,622
_—
The loans are secured by a Perfected Security Interest in all present and after acquired property
of the Trust, excluding land, buildings and infrastructure improvements. The loans are interest only.

The Trust also has a credit card facility with a limit of $5,000.

The Trust has guaranteed the repayment of loans and interest of up to $1,100,000 made by the
Bank of New Zealand, to the Rangihamama Dairy Limited Partnership - refer to Note 12.

This statement must be read in conjunction with the Iindependent Auditors Report.



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

12.

MAORI TRUSTEE SHARE LOAN

On 8 November 2012, the Trust accepted an interest free loan from the Maori Trustee, known
as the Conversion Fund Presumed Advances, in exchange for the shares it held valued

over $1,000,

The Trust has recognised the full extent of the loan by reducing the Trust's equity by an
equivalent amount.

After loan repayments are made, the Maori Trustee will apply to the Maori Land Court to cancel
shares which they own in proportion to the amount repaid.

Until that time, the Maori Trustee stands as an owner and has the same powers and rights as all
other owners.

2021 2021 2020 2020
Number of Number of
shares held by shares held by
Maori Trustee Maori Trustee
s S
Opening balance 205,955 524,559 255,955 627,014
Less repayment (50,000) - (50,000) -
Less shares cancelled 5/12/19 (102,455)
Balance as at 30 June 2021 155,955 524,559 205,955 524,559

Application by the Maori Trustee to reduce their shareholding to 422,104 shares following the
loan repayment on 30/6/20 is in process.

After the annual loan repayment on 30 June 2021, the Maori Trustee will also apply to the
Maori Land Court to reduce the Maori Trustee shareholding to 319,649 shares, which
equates to the value of the loan balance owing at year end.

After those cancellations are ratified by the Maori Land Court, the Maori Trustee's proportion of
shares held will be reduced to 24.02% of the total remaining shares.

This statement must be read in conjunction with the Independent Auditors Report,
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

13.

TRUSTEE TRANSACTIONS

During the year the Trustees received the following remuneration for attendance at meetings
to conduct the Trust's business and reimbursement for costs.

Number
of trustee
meetings

Trustee Name attended
C Bermingham-Brown 7
B Cutforth {(independent) 7
TT Robust (Chairman) 7
R Witana 5
Trustee Name

C Bermingham-Brown 10

B Cutforth (independent) 10

TT Robust 10

R Witana 7

Meeting 2021
Fees Travel Total
year

$ $ $
4,000 - 4,000
4,000 - 4,000
4,500 - 4,500
4,000 742 4,742
16,500 742 17,242
2020
Meeting Travel Total
Fees
$ $ $
4,000 - 4Jm
4,000 - 4,000
4,500 - 4,500
4,000 1,981 5,981
16,500 1,981 18,481
_—

In addition, during the 2020 year R Witana was paid allowances totalling 51,075 to meet
administration and communication costs in connection with her role representing the Trust in

dealing with the Kaikohe township's water emergency in Autumn 2020.

During the year, in their capacity as shareholders or beneficiaries of the Trust, Rachel Witana
received a $30 New World voucher (2020: Rachel Witana $30).

This was in accordance with the policy applicable to any shareholders or beneficiaries

who attend the Annual General Meeting and/or the Special General Meeting.

This statement must be read in coniunction with the Independent Auditors Report.
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OMAPERE TARAIRE £ & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

14.

RELATED PARTY TRANSACTIONS

(a) Rangihamama Dairy Limited Partnership

During the 2014 year, the Trust entered into a Limited Partnership with Te Tumu Paeroa to operate
a dairy farming business on a large part of the Rangihamama farm. As part of that agreement,

the Trust entered into an operating fease on 20 March 2014, to lease 278 hectares of the
Rangihamama farm to the Limited Partnership, of which the Trust has a 50% share.

The lease is for a period of 5 years ending on 19 March 2019, with 2 rights of renewal for

further terms of 2 years each. The Limited Partnership has given notice of extending the lease

until 19 March 2023.

As at 31 May 2021, the Limited Partnerships latest balance date, the Trust's share of the
net assets of the Limited Partnership was $743,958 (2020: $483,412).

The following material transactions have taken place during the year with the
Limited Partnership:

(1) The Trust provided the following goods and services to the Limited Partnership:

2021 2020
$ $
Operating lease of the Rangihamama dairy farm 214,583 195,000
Lease of additional land for maize growing 10,000 10,000

(i1) The Trust has an operating lease with the Limited Partnership as noted above.
(iii) At balance date the Limited Partnership owed the Trust $136 (2020: SNil).
(iv) At balance date the Trust owed the Limited Partnership SNil {2020: SNil).

(v) The Trust has guaranteed the repayment of loans and interest of up to $1,100,000 made,
by the Bank of New Zealand, to the Limited Partnership.

(b) Alpha Construction Limited

(i) Papakainga project
The Trust contracted Alpha Construction Limited (Alpha) to complete the building of the 8 houses
for the Papakainga Project.
Alpha is owned by Brian and Lisa Cutforth. Brian is a nephew of Bruce Cutforth, a trustee.
Alpha was recommended by the independent project management company, AECOM New Zealand
Limited, who was responsible for the oversight of the project.
The contract was entered into on normal commercial terms.

This statement must be read in conjunction with the Independent Auditors Report,



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

14. RELATED PARTY TRANSACTIONS (Continued)

During the year the Trust paid Alpha $103,260 (2020: $941,127) in respect of the contract for
the Papakainga houses.

(i) Refurbishment of house at 155 Rangihamama Road
During the year Alpha also carried out work on the refurbishment of the house at 155
Rangihamama Road, at a cost of $55,551 (2020 $126,824).

15. INCOME TAX
The Trust had no income tax expense for 2021 (2020 $Nil) due to the availability of tax losses.

The Trust has remaining tax losses of $73,038 (2020: $401,497) available to offset against
future taxable income.

16. IMPACT OF COVID-19

The COVID-19 outbreak (also known as 2019 Novel Coronavirus infection or Coronavirus) poses a
serious global public health threat and has had a major impact on the movement of people and goods
throughout the worid and governments have instituted restrictions on individuals and businesses
across the world. The extent and duration to which Coronavirus will continue to disrupt and depress
economic activity remains to be seen,

The main possible effects that we have identified on the Trust as a result of the COVID-19 pandemic are:
- Access of beef products to world markets. Export of beef products from New Zealand to overseas
markets, although initially constrained, are now flowing at close to normal levels and are expected to
continue unabated.

- Impact on demand for prime cuts of beef due to severe and ongoing disruption to the food service
industry caused by "lock down' restrictions on restaurants and air travel. The value for livestock sales
prices per kilogram have been budgeted conservatively to compensate.

While it is difficult to determine the full effect of the COVID 19 Pandemic, the Trust continues to
operate and the Trustees believe that they have the ability to manage quite significant fluctuations in
trading conditions with a strong balance sheet and a conservatively budgeted cash surplus for the
coming year. The Trustees have therefore assessed there is no going concern impact on the Trust as
at the date of these financial statements.

This statement must be read in conjunction with the Independent Auditors Report.
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CHARTERED ACCOUNTANT

PO Box 98, Okaihau * Phone 09 401 0198 # Fax: 09 401 0487 ® Email: info@adelemaraki.co.nz

INDEPENDENT ACCOUNTANT/AUDITOR'S REPORT
To the Trustees of Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust

Report on the Assurance Engagement - Independent Auditors Report relating to
Financial Position, the Financial performance and Changes in Equity of the entity.

We have audited the compliance of Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust
with the Special Purpose Framework for Use by For-Profit Entities (SPFR for FPEs) published by the
Chartered Accountants Australia and New Zealand. for the year ended 30 June 2021.

Respective Responsibilities

The Trustees are responsible for compliance with the Special Purpose Framework for Use by For-
Profit Entities (SPFR for FPEs) published by the Chartered Accountants Australia and New Zealand.

Our responsibility is to express an opinion on Omapere Taraire E & Rangihamama X3A Ahu
Whenua Trust's compliance with the Special Purpose Framework for Use by For-Profit Entities
(SPFR for FPEs) published by the Chartered Accountants Australia and New Zealand., in all
material respects. Our engagement has been conducted in accordance with SAE 3100 to provide
reasonable assurance that Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust has
complied with the Special Purpose Framework for Use by For-Profit Entities (SPFR for FPEs)
published by the Chartered Accountants Australia and New Zealand. Our procedures included
n/a. These procedures have been undertaken to form an opinion as to whether Omapere Taraire
E & Rangihamama X3A Ahu Whenua Trust has complied, in all material respects, with the Special
Purpose Framework for Use by For-Profit Entities (SPFR for FPEs) published by the Chartered
Accountants Australia and New Zealand. for the year ended 30 June 2021,

Our Independence and Quality Control

We have complied with the relevant ethical requirements of Professional and Ethical Standard 1
(Revised) issued by the New Zealand Auditing and Assurance Standard s Board relating to
assurance engagements, which include independence and other requirements founded on
fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behaviour.

In accordance with the Professional and Ethical Standard 3 (Amended) Adele M Maraki maintains
a comprehensive system of quality control including documented policies and procedures
regarding compliance with ethical requirements, professional standards and applicable legal and
regulatory requirements.

rage | 9/
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PO Box 98, Okaihau ® Phone 09 401 0198 » Fax: 09 401 0487 » Email. info@adelemaraki.co.nz

Use of Report

This report has been prepared for the Trustees of Omapere Taraire E & Rangihamama X3A Ahu
Whenua Trust in accordance with the Special Purpose Framework for Use by For-Profit Entities
(SPFR for FPEs) published by the Chartered Accountants Australia and New Zealand. We disclaim
any assumption of responsibility for any reliance on this report to any persons or users other
than the Trustees of Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust, or for any
purpose other than that for which it was prepared.

Relationships with or interests in Omapere Taraire E & Rangihamama X3A Ahu
Whenua Trust

Other than in our capacity as auditor, we have no relationship with, or interests in, Omapere
Taraire E & Rangihamama X3A Ahu Whenua Trust.

Opinion

In our opinion, Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust has/have complied, in
all material respects, with the Special Purpose Framework for Use by For-Profit Entities (SPFR for
FPEs) published by the Chartered Accountants Australia and New Zealand. for the year ended 30
June 2021.

=) P o

Adele M Maraki C.A.
S December 2021
Northland
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OMAPERE TARAIRE E & RANGIHAMAMA XGA AHU WHENUA TRUST

CATTLE PRODUCTION STATEMENT - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2022

TRADING STATEMENT

SALES

wosfars RIYA

Sulls & Steers RIYR

Sulls & Steers R2YR & Older
Sulls & Steers RAYR & Older

PURCHASES
Sulls & Steers RIYR
Sulls & Steers R2YR & Older

Cash Surplus Tg Statement Of Financal

Perfarmance

123
646
126

553

593

SCHEDULE OF UIVESTOCK ON HAND AT TAX VALUES

CLOSING STOCK
Soef Helfers - R2 Year (NSC)

Seef Steers & Bulks - R1 Yoar [NSC)
Seef Steors & Bulk - R2 Yoar [NSC|
Seef Steors & Sulks - R3 Year (NSC)

OPENING STOCK

NON-TAXABLE (DEDUCTISLE)

HERD ADJUSTMIEENT

Taxable Increxse/|Decrease) To Statement of

Financia Perfarmance

541
715

1,337

2022
AR 5 aty
3
1088 133322 '
1781 1,150,821 214
1625 206,140 132
1,450,284 547
334 316,570 Bhe
107
316,570 8971
1.173,724
221 2,464 3
319 280,858 283
773 552,416 736
1011 __ 12831 —ddh
314,669 1,748
1,191,231
1191231
(276,561}

2021
Avg 5

1,503 1,503
1ATE 1,203,055
5,49 187,535
1,402,103
543 473z
5497 106,150

811
545
783

1043

1,205,485

573,352

B22 752

|

1,464
480 E07
575564

— A2000

1,391,231

1205485

114 254}
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

CATTLE PRODUCTION STATEMENT - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
Oty Oy
NUBBERS RECOMNCILATION
Opening Numbers 1,748 1,726
Purchases 503 971
Matural Incraase - .
Sales (E95] (947}
Deaths and Blissing. (1049]
Closing Numbers 1,337 1748
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SHEEP PRODUCTION STATEMENT - OMAPERE
FOR THE YEAR ENDED 30 JUNE 2022

TRADING STATEMENT
SALES

Pageets

MA Wathels

Rams

Surplus To Statement Qf Financial Performance

SCHEDULE OF UVESTOCK ON HAND AT TAX VALUES

CLOSING STOCK
YietbessMA (NSC)

OPENING STOCK

NON-TAXABLE {DEDUCTIBLE)
HERD ADJUSTMENT

Taxable Decrease To Statement of Financial Performance

NUMBERS RECONCILATION

Opening Numbers

Natural Increase
Sales

Deaths and Blissing.

Closing Numbers

Qty

{2)

Avg

64

508

2022 2021
3 Qty Avg $
29 131 3,798
508 . :
3 131 193
508 32 4,191
508 4,191
[ 64 508
3 508
2,897
(68)
508 1,829
SOB 2,321
46
132)
B
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STATEMENT OF FINANCIAL PERFORMANCE - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2022

OMAPERE

INCOME

Cash Surplus from Cattle

Cash Surplus fraom Sheep
Maize growing fand lease
Rebates

Rent

Sundry Incame

GROSS MARGIN
LESS CASH EXPENSES

FARM WORKING
Animal Health
Cropping Expenses
Dog Expenses
Electricity

Feed & Supplements
Fertiliser & Lime
Fertiliser Application
Freight - Stack
Health & Safety
Pasture Renovation
Protective Clathing
Shearing

Wages

Weed and Pest Cantrol

REPAIRS AND MAINTENANCE
Buildings

Dwelling - Emplayee

Fences

Mant and Equipment

Races and roading

Water Supply

2022 2021
$ $

1,173,714 822,752

s08 4,191

10,000 10,000

6,633 13,096

12,079 13,320

2,208

1,202,834 865,567

8,536 6,525

13,849 25,283

6,109 6,671

10,782 10,280

- 921

146,806 79,382

27,958 12,801

19,164 24 536

i9 -

23,160 32,306

596 553

- 128

212,506 237,137
32,565 30364

502,059 466,887

230

32,330 4214

40,241 4925

9,713 9465

. 9,560

4113 10,336

86,397 38,730
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STATEMENT OF FINANCIAL PERFORMANCE - OMAPERE

FOR THE YEAR ENDED 30 JUNE 2022

VEHICLE
Bike
Fueland O
Tractor
Utility

ADMINISTRATION
Advisory
Communications
General

Printing and Stationery

STANDING CHARGES

ACC Levies
Insutance
Interest - Loan

Interest - Other
Rates

TOTAL CASH EXPENSES
CASH OPERATING SURPLUS

OTHER INCOME
Dividends Received

CASH SURPLUS BEFORE OIX CASHITEMS

NOMNCASHITEMS

LESS

Depreciation

Taxable Decrease Eropy Cattle
Taxable Decrease Erom Sheep

NET NOMCASMITEMS

NET SURPLUS

2022 2021
$ $
19,718 11,861
20,510 15,158
2,585 5164
2871 973
45 684 33,156
15,379 17,166
2,894 1,328
3,143 9,440
- 63
21,416 28,005
5,349 5,668
10,341 10,397
27,238 24,323
i 43
24 418 23,127
67,846 63,557
723443 630,336
479,491 235,231
894 44s
480,385 235,675
65,152 54,861
276,561 14,254
—S08 — 2,321
342,222 71,436
(342,222} (71,436}
138,163 164,239
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STATEMENT OF FINANCIAL PERFORMANCE - RANGIHAMAMA

FOR THE YEAR ENDED 30 JUNE 2022

RANGIHAMAMA

INCOME
Lease

GROSS MARGIN
LESS CASH EXPENSES

FARM WORKING
Weed and Pest Control

REPAIRS AND MAINTENANCE
Fences

ADNINISTRATION
General
Legal Fees

STANDING CHARGES
Insurance

Interest - Loan

Rates

TOTAL CASH EXPENSES

CASH SURPLUS BEFORE NON.CASH ITENS

QN CASH ITEMS

LESS
Depreciation

NET SURPLUS

5,650

2,060

208

6,238
61,788
10,706

5,850

2,060

78,731

212 497

212 497

86,850

229 563

229, 563

1,905

1,905

1,070

1,070

144

6,119
55,175
10,872

72,166
75451

125647

84 963

154,072

E8.189

40684

65,883
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STATEMENT OF FINANCIAL PERFORMANCE - HOUSING

FOR THE YEAR ENDED 30 JUNE 2022

INCOME

Grant income recognised
Rents Received
Sundry mcome

LESS CASH EXPENSES

OPERATING

Administration fees
Maintenance of Mousas

ADMINISTRATION

Electricty
General

Legal Fees

STANDING CHARGES
Insurance

Interest - Loan

Interest - Other.

TOTALCASH EXPENSES

CASHSURPLUS BEFORE NON CASH ITEMS
OTHER INCOME

Interest Recewed

CASH SURPLUS BEFORE NON CASH ITEMS

NON CASH ITEMS

LESS

Depreciation
Depreciation - Papakainga

Note

10

2022

122,021
133,268

2021

123,959

113,080
779

255,285

11541

15769

27,710

4049

4,049

17,814
10,956

28770

__60520

194,760

103

237,818

12,389
81078

_—

93,467

6,943

18
288
7,249

15,305

10,040
27

29372

130,084

107,730

102

194,863

124

131,229
131,357

107,832

o
130 267

130 568
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STATEMENT OF FINANCIAL PERFORMANCE -

FOR THE YEAR ENDED 30 JUNE 2022

INCOME
Timber sales

LESS COST OF SALES

Opening Cost of Forest
Sibviculture costs

Repairs & Maintenance - Roading
Weed & Pest

LESS
Closing Cost of Forest
TOTALCOST OF SALES

GROSS MARGIN

LESS CASH EXPENSES

ADMINISTRATION
Legal Fees

STANDING CHARGES
Insurance

Rates
TOTAL CASH CXPENSES

CASH OPERATING SURPLUS

OTHER INCOME
Interest Recewed

CASH SURPLUS BEFORE NON CASH ITEMS
NON CASH ITENS

LESS
Depreciation

NET SURPLUS/ (DEFICIT)

FORESTRY AND HONEY

2022 2021

19,277 1,145
19,277 1,145

298,532 290,079
3,480
23620 .

: 8452

325,632 298,532

__3s63 = _298512

19,277 1,145

- 781
781

1171 1,135

—3450 __ 5384

6,632 7.519

8,300

6,632 .

12,645 {7.155)

() -

12,645 {7,155}

852 958

11,783 18,113}
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STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENOED 30 JUNE 2022

CONSOUDATED STATEMENT

INCOME

Omapere Nat Surplusi/Defica)
Rangihamama Net Surplus/|Deficit)
=ousing Net (Defiat)

Forestry and Honey Net {Defica)/Sarplus
Sundry Incame

ADMANISTRATION

Accounting

Aoministration - Contracted

Advisory

Arnual & Special General Mecting costs

Audit Fee

Sank Charges

Communications

Camputer Expenses

slectrioty

Goneral

Legal Foos

Printing and Stationery

Trustee - Honararium 13
Trustae - Trawel Costs 13
Trustee - Meeting & Other expenses

Wages - Adminstration

STANDING CHARGES

ACC Lewes

raurance

ruurance - Trustees Uability
nterest - Dverdradt

interest - IRD

Interest - Loan

niterest - Other

Offica rent

TOTAL OVERHEADS

26,732
2,170

4,515
8,000
1,701
6,59
13530

320
1213717

410
1643

4,730
21,587

15878
405
12,000

196,368

35,4821

138,163
20,654
63,305
L7z

2,057

164,235
65,883
{22,736)
(8,113)
4,580

256,203

205,854

34,185

2213
10,336
7,257
202
6,434
1,458
1,188
1m
34,058
2,237
16,500
742
2,184
11,944

131,101

392
Ta3
4,750
TA17
1456
43179
£
12,000

£0.014a

731,889

171,115
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STATEMENT OF FINANCIAL PERFORMAMNCE

FOR THE YEAR ENDED 30 JUNE 2022
Mote

OPERATING (DEFICIT)/SURPLUS

OTHER INCOME AND EXPENDITURE
ADD

Share of Rangihamama Dairy Limited Partnership

profit 560,511
LESS

Trust Office Depreciation 302

MNET SURPLUS BEFORE TAX

LESS
Tax Expense 15

NET SURFPLUS AFTER TAXATION

2022 2021
5 §

24,214 32,739
303,244
558
560,608 302,586
584,822 335,324
75,128 5
509634 335324
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STATEMENT OF MOVEMENTS IN EQUITY
FOR THE YEAR EMDED 30 JUNE 2022

2022 2021
Mote 5 5
EQUITY AT 5TART OF YEAR 11,475 44 11,241 155
SURPLUS AND REVALUATIONS
Surplus/|Deficit) For The Year 503,694 33C,324
ADD
ihare Revaluation 3,200 B77
3,200 877

LESS
Imputation Credits converted to a loss 203 =1
MWon Deductible Expenses 52 5053
Man Taxshle Livestock Devaluation - E8
Diztributions 5 108,775 S4.200
Share of Rangihamama Dairy Lirmnited
Partmership devaluation - Fonterrs shares T 104,852 42 454

214 483 101 510
Total Recognized Revenuss And Expenses For Yesr 298,411 234,290
EQUITY AT END OF YEAR 11 773 357 11,475 446
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STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2021

TRUST FUNDS

Corpus
Trustee Accumulated Income Account

CURRENT ASSETS

Bank of New Zealand - Current account
Bank of New Zealand - Call accounts
Debtars

Tax Refund Due

Capital Work in Progress

LIVESTOCK

Sheep an Hand
Cattle on Hand

INVESTMENTS

Share of Rangihamama Dairy Limited
Partnerchip

Shares - Ballance Agri-Nutrients
Co-operative Limited

Shares - Silver Fern Farms Limited

PROPERTY, PLANT & EQUIPMENT
AS Per Schedule of Fixed Assets

OTHER
Cost of Farest

TOTAL ASSETS

Note

914,669

1,039,785

#0190
6927

2022 2021
$ $
9,348,297 9,449,949
2,425 560 2,025,496
11,773,857 11,475 445
331,748 :
137,914 137,845
79,439 20,084
- 166
2,707
549,101 220,807
S0
1,191,231
914,669 1,191,739
743 958
£0,190
_ 3726
1,126,902 227,874
15,952,406 16,171,620
325,632 208,532
18,316,609 18,489 765
18,268,710

18,710,571
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STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2021

Note
CURRENT LIABILITIES
Bank aof New Zealand - Current account 1
GST Payable
Creditors
Income in Advance
Provision far Haliday Pay
Provision For Taxation
Current portion of leans
- Bank of New Zealand
- Maori Trustee

TERM LIABILITIES

Grants to be amartised 10
Loan - BNZ Bank 11
Maari Trustes Share Loan 12

TOTALLIABILITIES

NET ASSETS

For 2nd an behalf of the Trustees

Chairperson

Trustee

2022 2021
3 $
125,865
33,029 13,485
121,670 51,113
. 2,497
23,554 19,221
74,597 :
2,468,622 -
50,000 — 50000
2,771,472 262,181
4,014,266 4,136,288
253,160 2,730,702
55,955 105,955
4,323,381 5,972,945
7,004 853 7,235,126
11,773,857 11,475,445
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OMAPERE TARAIRE £ & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

FOR THE YEAR ENDED 30 UNE 2022

Nane Purchane dat e R0 Cony Opening WOV Fuchaes Cipasis Dopn Accum Depn Oodng WOV
3 3 $ s $ & $

Lol

Lorwd - O ere W0y o mnss nes 0 0 0 0 nans
Crigt oo - Py stion o o 1,935 163 1,933 164 o 0 n a 1,933 162
Orrungzovo - Lan v v hastt on nozo Pexw 4.5% %1 4,370, 91 a 0 0 [} 4.3 %1
Rangh smanme - Land revels sia n WoR20 Mo L5 LS L) 0 0 0 LG
Witer wp ply develop rment nmoy LULL R Lt L0 o o (E] 568 2115
Woter gy /oa09 6O0% OV 7,5, 21| o 0 (8] 5518 2067
Anmp M0 s S00% oV LG m 0 0 ia a7 m
Chori g & Grimang A0S S00% v IN0.063 o8 0 0 aan 5,04 84 0%
Orod g Womoa S00N o =, 08 0, i 0 0 o5 14 M2 w337
Fenang nonue oo ov 10, o [} o a2 104, 907 o a7
Aver & odon ol Wos S0 o ans 2161 0 o L] 6.5 2053
ok, Trincks an dCuboarts /M09 S00% o 15,105 6634 o 0 i LY b8
Swhor tekts xyoan9 L00% oY 105 = L] [} w 10,009 w2
S0 doyarrh & Oam /R0 1000w oY 9.0 L) 0 0 - RNa Mo
Wister sp oy WoRoa S00N o wn 245 0 0 s LA L] 135
Slgepn A 0R09 S00w O 3 (] o 0 3 ny b3
Brcdgm oao 250% oV 2604 a“a 0 0 u 21m an
Fendng fwm develo amene AR LLaos oy Mo 147 u 0 m 2319 AL
Wker g iy devekp (e R0 S00W DY 140 1,304 0 0 ur 6647 1.0
Wostsr troughs - 200 gl o (x1%) o AD0% oY a7 2,019 0 0 um L5, 1ms
FHmenApe & Fenngs 2NN S00% oY AN a2 0 0 2 L%0 2 &0
WA Yy NTR Over T e S00% v 13, ™% 493 0 0 ar S 8 &0
Sweply agin nunz S00% oY a1s 2653 a 0 153 1,615 150
10 x 515 hero t roughs Amns A00% OV 240 1Lm1 o o L] ™ Lm0
5w 20000 ke v pf antl ¢ water Gk wmnzw 1600 D 1A610 6w o o Lo a9 S
Wt 300 by - M0 Yiw 08 o wmnr SO0 Oy ESE 1) I 0 0 L5 LLV N
Wotar gy - Gowhiven aren quar 200% oV 0,0M 04 o 0 1, o0 280
1 %5000 1 8r 0 vt or ik wmns L00% OV L&53 a0 0 0 10 ™ Ll
Wi wp iy mons SO0 o L 1,9 a 0 o »3 120
Woter sy - TePues aa mons S00% v A 18N o o 194 LIt Ihn8
Woter wgpdy -Tola 1A 15, 16 Are 9 wwne S00% OV Ll s o 0 o Lo 5 AlS
Cubvert i es - 40 x 375 wmne S00% oV 2831 612 0 0 (£} - 1481
Troughe - Wrge doub ke dharvber e S00% o 6,28 o6 0 0 s 818 S A0
Wtwr gy e XOrmm &m0 00N oV 2,70 %4 a 0 7 o A4
Water pip e Xmm IW0R20 S00% oY .80 2.6m 0 0 (BN e 1516
Wty rough s el | dou ble Oy senber 22) nugo S00% oV san h6x7 o 0 mr an 555
W e 5000 e Lven ot S500% ov .0m LY. v 0 0 341 A8 L
Land - Maryd harnarma x/omag P A oA L] [} 0 n o A
Rangh armarra - ow bt on ous0 Mow 1 718,085 171808 0 0 0 0 1,718,085
Lrnd N g AT T (g e 1 O ek g ner i) woans Qoo S P ] 273 0 0 0 a L]
Bodgm n/onue FLTLRTS w 0 [} o 0 " 0
Clawing & Grmwng M09 S0 o 132 a0 EEN 0 0 L= 972 LR
O e /0609 SO0 o 1,85 2%\ 0 0 1= a012 1515
1 oty | s Gl iy R0 1000 O o *» 0 0 4 sM L7
Fenddrg n0/o00 1000% oY .00 A4m 0 0 » oM o
Roads, Tracks & Cuverns 009 S00% o 1963 S 0 0 2 14688 g5
Sre ey Lol A R09 1000w O &0 L o 0 s 5,00 2500
o deyarchs & Ogn n/onao oo ov 15 am 0 0 n L ]
Catie yw i W09 oo ov M50 L7 0 0 (L) R 1285
Land cleing 09 G0 O 12,40 Aan o 0 na am LRED
L O rige - Whar et s o3 SO0 Oy s 133 0 0 Lan 1488 M EN
Pt Py covida 11 o1 noos ov 100,23 - L} 0 e 100, ™2 -
Horeta e () avmna 1000w oV 50 aa 0 0 ] (R 8 4%
Ovidroge (V) avoya S00% oY s 1% a 0 a0 13,064 PR
e Y tom(N) auyia A00% OV 167,40 1672 o o a0 a0 107 -
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

SCHEDULE OF FIXED ASSETS AND DEPRECIATION
FOR THE YEAR ENDED 30 JUNE 2022

Name Purchase date Rate Cost Opening WOV Purchases Disposals Depn Accum Depn Closing WOV
$ $ $ $ $ $

Plant & Equipment - Papakainga
CCTV secunty camera installation 11118 13.50% SU 6,325 4902 0 ] 854 2n 3,048
Yotal Plant & Equipment - Papakainga 6,325 4,902 ] 0 854 227 4,048
Office Furniture and Equipment
Thermabind GBC 2000 XT 30/06/03 22.00% OV 350 a o 0 0 3s0 0
Chairs [x3) 30/06/09 15.00% OV 54 4 0 0 1 51 3
Desks (x2) 30/05/09 12.00% oV 360 14 o 0 2 348 12
Foiding table 30/06/09 13.40% OV 02 9 0 0 1 284 g
Shelves - long moveable 30,/06/09 0.00% OV 247 ] o 0 o 247 0
Maxim filing cabinets 30/06/09 14.40% OV 326 19 0o 0 3 310 16
Binder 1/04/10 30.00% OV 299 5 0 0 2 295 4
Lenavo ThinkPad Business Notebook 29/06/16 S0.00% OV 1,978 59 L] 59 o 0 0
Website 25/10/16 40.00% SL 1,20 0 0 Q 0 1250 0
Lenavo ThinkPad ES60 Business Notebook 20/01/17 S0.00% OV 2,341 110 0 0 55 2286 19
HP Probook 450 G6 Business Laptop 27/08/18 S0.00% DV 1,643 479 o 0 240 1403 240
Dell FHD Inspiron 3000 Notebaok & printer 18/11/21 £0.00% OV 1,870 (4} 1,870 (i} 623 623 1,246
Yotal Office Furniture and Equipment 11,319 699 1,870 58 926 1,087 1,584

18,714,753 16,171,627 71,549 18,233 222,530 2,691,354 15,952,412

Loss on disposats 12478
Depreciation recovered on disposals 2371
TOTAL CLAIMED FOR DEPRECIATION 282 637
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2.

(a)

(b)

(c)

(d)

(e)

REPORTING ENTITY

Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust isa trust formed under a

Trust order dated 2 July 1990, pursuant to Section 438 (5) of the Maori Affairs Act 1953,
The Trust Order was reviewed on 6 August 1996 in accordance with the requirements of the
Te Ture Whenua Act 1993,

Omapere Taralre £ & Rangihamama X3A Ahu Whenua Trust isa large-scale land administration
trust operating for the long-term benefit of over 3,000 shareholders,

The special purpose financial report was authorised for Issue In accordance with a resolution
of trustees dated xx xxxx 2022,

STATEMENT OF ACCOUNTING POLICIES

Basis Of Preparation

The financial statements have been prepared in accordance with “A Special Purpose Financial
Reporting for use by For-Profit Entities” (The Framework) published by the Chartered Accountants
Australia and New Zealand, It Is considered by the Trustees to be an appropriate framework on
which to prepare the Trust's financial statements for the year ended 30 June 2022

These Special Purpose Financial Statements have been prepared for:
- the entity's owners
- Internal management purposes only

Historical Cost

These financial statements have been prepared on a historical cost basis, except for certain assets
which have been revalued as identified in specific accounting policies below. The financial
statements are presented in New Zealand dollars (NZS$) and all values are rounded to the neares:
NZS, except when otherwise indicated,

Cost of Forest
Cost comprises direct expenses incumred in replanting and tending the forest up until harvest,

Debtors
Debtors are valued at anticipated net realisable value.

Depreciation
Depreciation is calculated using rates permitted under the Income Tax Act 2007 and
detailed in the Schedule of Fixed Assets.

Papakianga Fixed Assets are depreciated for finanical reporting purposes however because they
are residential dwelling related, the accounting expense is not claimable for tax purposes,

This statement must e read in conjunction with the Independent Auditors Report
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. STATEMENT OF ACCOUNTING POLICIES (continued)

) Financial Instruments
Finandal Instruments are stated at the lower of cost, amortised cost or fair value.
Financial assets are recorded at Amortised Cost where it is held to earn contractual cash flows
of principal and interest on specified future dates.
Sharesin other entities (included under Investments) are valued at Fair Value using prices
derived from readily obtainable and reliable sources.
Investment income is recognised in the Statement of Finandial Performance when received.

(g) Grants received in advance and recognition as income
The Trust has received grants towards the construction of Papakainga housing. The Trust has
adopted the following accounting treatment in accordance with NZ 1AS -20 Accounting for
Government Grants and Disclosure of Government Assistance.

The grants are recorded as a liablity which reducesover time in accordance with the
following income recognition policy for grants:

(1) Grants received in respect of operating expenditure are recognised as income when the
relevant grant conditions have been met.

(ii) Grants received in respect of capital projects are recognised asincome over the lifetime
of the fixed asset, in amounts equivalent to the depreciation expense each year on the
Fixed Assets paid for from the grants.

(h) Goods and Services Tax (GST)
The Financial Statements have been prepared on a GST exclusive basis except for Debtors and
Creditors which are shown GST inclusive. The previous years' comparatives have been prepared
prepared on a GST indusive basis except for fixed assets which are shown GST exclusive. Where
GST Is not recoverable it is recognised as part of the asset cost or expensed as appropriate,

(i) Impairment of non-financial Assets
At each balance date, non-financial assets are classified into four categories: assets measured
at fair value; assets currently available that the company intendsto use to the end of its useful
life; assets intended to be sold prior to the end of their useful life; and assets damaged or idle
at balance date.

Assets measured at fair value or assets the company intends to use to the end of its useful life,
are not reviewed for impairment at balance date.

Assets intended to be sold prior to the end of their useful life, or assets damaged or idle at
balance date, are reviewed to determine if any indicators of impairment exist. Ifindicators
exist, the asset is tested for impairment to ensure that the carrying amount of the asset is
recoverable.

If the recoverable amount of an asset ts determined to be less than itscarrying amount then
the resulting difference isrecognised asan impairment loss in profit or loss for that period.

This statement must be read in conjunction with the Independent Auditors Report
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2.

0

(k)

U]

(m)

(n)

STATEMENT OF ACCOUNTING POLICIES (continued)

Income Tax

Income tax payable has been accounted for using the taxes payable method, Income sax is cakulated on
the profit disclosed by the Statement of Financlal Performance less permanent differences. The Trust
does not have any timing differences which give rise to either deferred tac or a tax asset,

Investment in Joint Venture

The investment in the Rangihamama Dairy Limited Partnership joint venture 's recognised
using the equity method. The Trust’s share of the Joint Venture’s net proft o-loss for the
year is recognised In the Trust’s Statement of Financial Performance.

The Trust's share of any other equity movement of the joint venture is recognised in the
Trust’s Statement of Movements in Equity.

Leases - Operating

Leases under which all the risks and benefits of ownership are effectively retained by the lessor are
classified as operating leases. Operating lease payments are charged to expenses ove" the period in
which they are incurred.

Livestock

- Herd Scheme

Livestock is measured at Herd Scheme (National average market) values as Issued by the
Inland Revenue Department, as a proxy for fair value less cost to sell.

Holding gains and losses are recognised in the livestock revaluation reserve, I” the revaluatior
reserve has a deficit for a unit or group of livestock, that deficit is recognised in profit or loss
in the period that it arises.

- National Standard Cost

Livestock denoted by (NSC) is measured at national average production costsasissuec by the
Inland Revenue as a proxy for cost of production. Movement in the valuation of livestock is
recorded in profit or loss in the year incurred.

Property, Plant and Equipment
Property, plant and equipment are stated at historical cost less any accurrulated depraciation
and impairment losses (where applicable), except for Land which is stated at fair value.

Historical cost includes expenditure directly attributable to the acquisition of assetsard
includes the cost of replacements that are eligible for capitalisation when these are incurred.

Land is valued every 3 yearsin accordance with the rating valuation issued by Quatable Value,

The latest valuations dated 1 September 2019 by Quotable Valuation, value the Land and
Improvements at a total of $12,387,000 being 57,434,000 for the Omapere farm and
54,953,000 for the Rangihamama farm.

This statemant must be read in conjunction with the Independent Auditors Report

-~
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

.
(o)
3.
(a)
(b)
(c)
a,

STATEMENT OF ACCOUNTING POLICIES (continued)

Changes in Accounting Policies (Continued)

There have been no significant changes in accounting policles. All policles have been applied on a basis

consistent with those used In previous years,
GENERAL NOTES

Capital Expenditure

At balance date the Trust had SNil (2021: 52,707) of commitments for capital expend ture,

Comparative Figures

The comparative figures in the Financial Statements for last year relate to a 12 month period.

Contingent Uabllities

There are no known contingent liabilities at balance date.

CORPUS

Opening Balance
ADD

Share revaluation

LESS
Non Taxable Livestock Devaluation

Share of Rangihamama Dairy Limited
Partnership other movementsin equity

CLOSING BALANCE

2022 2021
$ $

9,449,949 9,491,594
3,200 877
3,200 877
- 68
104,852 42454
104,852 42,522

9,348,297

9,449,949
———
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

5. TRUSTEE ACCUMULATED INCOME ACCOUNT

Opening Balance

Surplus/(Deficit) af-er tax for the year

LESS

Non deductible Expenses

Imputation Credits converted to a loss
Koha

Scholarships

CLOSING BALANCE

6. CAPITAL WORK IN PROGRESS

Movements during the year in respect of the Capital Work in Progress were as follows:

Capital expenditure Incurred to prior year
Current year's capi:al expenditure

Less Capital WIP capitalised to Papakainga Fixed Assets:
Infrastructure

Buildings {nouses)

Plant & Equipment

Less Capital WIP capitalised to other Fixed Assets:

Caplital Wcrk In Pregress at year end

2022 2021
$ S
2025496 1,749,561
£09,£94 335324
£52 5,093
203 96
17,375 4,200
91 £00 50,000
109 €30 59,389
2425560  2,025A496
L~ ]
2022 2021
S $
2,707 7,211
. 156,330
2,707 163,541
81,989
78,845
2,707 -
2,707 160,834
2,707
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

7. SHARE OF RANGIHAMAMA DAIRY LIMITED PARTNERSHIP

The movements in the Trust's share of the investment in the Rangihamama Dairy Limited Partne-shp

during the year are as follows:

2022 2021

$ $

Opening balance 743,958 483,412
Repayment of Equity contributions to Limited Partnership (160,000) -
Trust's 50% share of Limited Partnership's:
Net operating profit/( loss) 560,911 303,244
Tax pald on behalf (232) (131)
Devaluation of Fonterrashares {104,852) (42,567)
Net movement in investment for the year 295,827 26C,546
Closing balance 1,039,785 743,958

The Limited Partnership made operating profits for the past 6 years ended 31 May 2017 - 2022,
It isbudgeted to also make an opertating surplus for the year ending 31 May 2023,

Offsetting this has been the write down in value of shares held in Fonterra which account

for virtually all of the other movementsin equity.

8. FINANCIAL INSTRUMENTS

In addition to the equity investment in the Rangihamama Dairy Limited Partnership detailed in
Note 7 above, at balance date the Trust held the following Financial Instruments:

Amortised Far
2022 cost Vale
S S
Induded in Current Assets:
Bank of New Zealand - Current account 331,748
Bank of New Zealand - Call depaosits 137,914
Debtors 79,439

Induded in Investments;
Shares- Ballance Agri-Nutrients Co-operative Limited 8(,190

Shares- Silver Fern Farms Limited €927
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

FINANCIAL INSTRUMENTS (Continued)
2021

Induded in Current Assets:

Bank of New Zealand - Call deposits 137,845

Debtors 80,088

Included in Investments:

Shares - Ballance Agri-Nutrients Co-operative Limited 80,190
Shares - Silver Fern Farms Limited 3i726

The fair value of the Ballance Agri-Nutrients Co-operative Limited shares is taken fron the

annual Shareholding Summary statement issued by the Co-operative, The value representsthe
amount that each share would be redeemed for, under the terms of the Co-operative's constitution,
should the Trust cease farming.

The fair value of the Silver Fern Farms Limited shares is based on the published fina ncial
data as per the NZ Unlisted Securities Exchange website www.usx.conz,

COST OF FOREST

The Trust completed the replant of all areas harested of the first forest rotation,
Operations during the last year were limited to the culling of goats to protect the young seedlings.

2022 2021
S S

Opening cost of forest 298,532 290,079
Current year costs

Silviculture costs 3,480 -
Repairs & Maintenance - Roading 23,620 .
Weed & Pest control - 8453
Total costs for the year 27,100 8453
Closing cost of forest 325,632 298,532

L §& |

Emissions Trading Scheme (ETS)

During the year ended 30 June 2013, the Trust was allocated, from the Crown, 15,6 60

New Zealand Unitsin the Emissions Trading Scheme in respect of 237 hectares of pre-1990 forest
land. At balance date, the market value per unit was $76.00 (2021: 543 45), meaning the total
market value of the units held by the Trust was 51,190,160 (2021: $680,427).

The Trust owns 46 hectares of post 1989 forest land. The Trust has chosen to not enter its
post 1989 Forest into the Emissions Trading Scheme.

This statement must be read i conjunction with the Independent Auditors Report,
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

10. GRANTS TO BE AMORTISED

Movements during the pear in respect of Grants to be amortised for the Papakainga project
were asfollows

2022 2021
S $

Opening balance 4,136,288 4,260,246
Less
Grants recognised as income (122,021) (123,959)
Grants yet to be amortised - Closing balance 4,014,266 4,136,288

Yy T
The grants are being amortised (recognised as income) over the estimated useful life of the
Papakainga Fixed Assets

11. BANK OF NEW ZEALANC - FINANCE FACIUTIES

Overdraft Facility

The Overdraft Facility with the Bank of New Zealand at balance date had a limit of $300,000. The
interest rate on the facil ty at balance date was 9.65% (2021: 8.90%) up to $300,000 and 20.65%
(2021: 19.90%) thereafter,

The facllity is secured over the livestock, plant and equipment owned by the Trust.

Bank Loans
Repayment due Interest 2022 2021
rate S $

Loan -04 20 June 2023 5.73% 2,468,622 2,468,622

Loan -05 4 March 2025 5.73% 253,160 262,080
2,721,782 2,730,702

Less Current portion due within 12 months (2,468,622) -

Term portion of bank loans 253,160 2,730,702

—

The loans are secured by a Perfected Security Interest in all present and after acquired property
of the Trust, excluding land, buildings and infrastructure improvements, The loans are interest only.
The Trust also has acredit card facility with a limit of $5,000.

The Trust has guaranteed the repayment of loans and interest of up to $1,100,000 made by the
Bank of New Zealand, to the Rangihamama Dairy Limited Partnership - refer to Note 12,

This statement must be read in @njunction with the independent Auditors Report.
2q9
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OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

12,

MAORI TRUSTEE SHARE LOAN

On 8 November 2012, the Trust accepted an interest free loan from the Maon Trustee, known
asthe Conversion Fund Presumed Advances, in exchange for the shares it held valued

aver $1,000.

The Trust has recognised the full extent of the loan by reducing the Trust's equity by an
equivalent amount.

After loan repayments are made the Maorl Trustee will apply to the Maon Land Court to cancel
shares which they own, in proportion ta the amount repaid.

Until that time, the Maori Trustee stands as an owner and hasthe same powers and rights as all
other owners.,

Opening balance
Less repayment

Less Current portion due within 12 months

Term portion of Maori Trustee Loan

2022 2022
Number of
shares held by
Maori Trustee
)

155,955 524,559
{50,000} -

2021 2021
Number of
shares held by
Maori Trustee
$

205,955 524,559
(50,000) -

105,955 524 559
o ]

{50,000}

55,955
—r

155,955 524,559
e—CTe

(50,000)

105,955
—ceren

Applications by the Maori Trustee to reduce their shareholding to 217,124 shares following the
loan repayments on 30 june 2020, 2021 and 2022 are In progcess.

After those cancellations are ratified by the Maori Land Court, the Maori Trustee's proportion of
shares held will be reduced to 17.68% of the total remaining shares.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30JUNE 2022

13 TRUSTEE TRAN SACTIONS

During the year the Trustees received the following remuneration for attendance at meetings
to conduct the Trust's business and reimbursement for costs,

Number Meeting 2022
of trustee Fees Travel Total
meetings year
Trustee Name attended $ $ $
C Bermingham-Brown 1 4,000 - 4,000
B Cutforth {Interim Chair) 1 4,000 . 4,000
TT Robust 1 - - -
R Witana 0 2,000 - 2,000
10,000 - 10,000
CrE—eOCTITCIEY
2021
Meeting Travel Total
Fees
Trustee Name S S $
C Bermingham-Brown 7 4,000 - 4,000
B Cutfarth {independent) 7 4,000 - 4,000
TT Robust {Chairman) 7 4,500 - 4,500
R Witana 5 4,000 742 4,742
16,500 742 17,242
e ——— C————

Regular trustee meetings have been called since July 2021 however due to non-attendance
by Rachel Witana, the meetings did not have a quorum, which isa minimum of 3 trusteesin
attendance, Consequently the number of meetings recorded as being attended during the
year is only 1, being the July 2021 meeting.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THEYEAR ENDED 30 JUNE 2022

14, RELATED PARTY TRANSACTIONS

(a) Rangihamama Dairy Limited Partnership

During the 2014 year, the Trust entered into a Limited Partnership with Te Tumu Paeroa to
operate a dalry farming business an a large part of the Rangihamama farm, As part of that
agreement, the Trust entered into an operating lease on 20 March 2014, to lease 278 hectares
of the Rangihamama farm to the Limited Partnership, of which the Trust has a 50% share.

The lease is for a period of 5 years ending on 19 March 2019, with 2 rights of renewal for
further terms of 2 years each. The Limited Partnership has given notice of extending the lease
until 19 March 2023,

Asat 31 May 2022, the Limited Partnerships latest balance date, the Trust's share of the
net assets of the Limited Partnership was $1,039,786 {2021: $743,958).

The following maternal transactions have taken place during the year with the
Umited Partnership:

{i} The Trust provided the following goods and services to the Limited Partnership:

2022 2021
$ $
Operating lease of the Rangihamama dairy farm 210,000 214,583
Lease of additional land for maize growing 10,000 10,000

{ii) The Trust has an operating lease with the Limited Partnership as noted above,
{iii) Atbalance date the Limited Partnership owed the Trust 5136 (2021: $136).
(ivi Atbalance datethe Trust owed the Limited Partnership SNil{2021: SNil).

(v} The Trust has guaranteed the repayment of loans and interest of up to 51,100,000 made,
by the Bank of New Zealand, to the Umited Partnership.

(b) Alpha Construction Limited

(i) Papakainga project
The Trust contracted Alpha Construction Limited {Alpha) to complete the building ofthe 8
houses for the Papakainga Project,
Alpha is owned by Brian and Lisa Cutforth. Brian is a2 nephew of Bruce Cutforth, a trustee.
Alpha was recommended by the independent project management company, AECOM New
Zealand Limited, who was responsible for the oversight of the project.
The contract was entered into on normal commercial terms,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

14,

15'

RELATED PARTY TRANSACTIONS (Continued)

During the year the Trust paid Alpha SNil {2021; $103,260) in respect of the contractfor
the Papakainga houses.

(i} Refurbishment of house at 155 Rangihamama Road
During the year Alpha also carried out work on the refurbishment of the house at 155
Rangihamama Road, at a cost of SNil {2021 §55,551).
INCOME TAX EXPENSE

Reconciliation of the accounting profit to taxable income for the year is as follows:

2022 2021
S $
Net surplus before tax 584,822 335,324
Add/(Deduct) adjustments for income tax purposes:
Deduct Capital Grant income recognised (122,021) (123,959)
Depreciation on Papakainga housing not deductible 131,229 130,267
Increase /(decrease) in Provision for Holiday Pay 4,332 (1,343)
Increase in the Cost of Forest {27,100) (8A52)
Net difference between share of accounting and tax
income from Rangihamama Dairy Limited
Partnership (67,726) (2817)
Timing differences in recognition of interest and
dividend income (33) (14)

503,503 329,006
Less tax losses brought forward (74,200) (402,044)
Current year taxable income/(Loss carry forward) 429,303 {73,038)
Tax expense @ 17.5% 75,128

Page | 131



OMAPERE TARAIRE E & RANGIHAMAMA X3A AHU WHENUA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

16. IMPACT OF COVID-19

The COVID-19 outbreak (also known as 2019 Novel Coronavirus infection or Coronavirus)
continues to pose a serlous global public health threat and the movement of people and
goods throughout the world. Governments have largely removed the previously imposed
restrictions on individuals and businesses across the world, The extent and duration to which
Coronavirus will continue to disrupt and depress econamic activity remains to be seen,

The main possible effects thatwe have identified on the Trust as a result of the COVID-19
pandemicare:

-Access of beef products to world markets. Export of beef products from New Zealand to
overseas markets, although initially constrained, are now flowing atclose to normal levels
and are expected to continue unabated,

-Impact on demand for prime cuts of beef due to severe and ongoing disruption to the food
service industry caused by Yock down' restrictions on restaurants and air travel, The value
for livestock sales prices per kilogram have been budgeted conservative ly to compensate.

While it is difficult to determine the ongoing effect of the COVID 19 Pandemic, the Trust
continues to operate and the Trustees believe that they have the ability to manage quite
significant fluctuations in trading conditions with a strong balance sheet and a
consenvatively budgeted cash surplus for the coming year. The Trustees have therefare
assessed there Is no going concern impact on the Trust as at the date of these financial
statements.
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OMAPERE FARM REPORT

Reuben Cooper

EABRM STAFE

Moeke Kopa: Head shepherd/siock manager
Moeke started at Omapere November iast year, he is local from Matawaia.

Sldney Henry: CasuaVGeneral Hand,
Sidney starled on Omapere Aprlll this year as a Casual hen come on baard full tme in August,
He is also a local from Taheke.

Brooks Cooper: Farm manager.
Brooks slaned on Omapere in March 2012,
He is a local rom Matawaia.

STOCK NUMBERS

Bull calves= 206 (109.1kgs avg)

1 year bulls= 735 (200kgs avg)

2 yoar bulls= 432 (544kgs avy)

3yearbulls=5

2yearhfrs =3

TOTALSTOCK = 1471

These numbers would continue to change as | purchase more bull calves and send the remainder of 2yr ufis to
works,

PRODUCTION

SUMMARY

Pasture cover s great and has good ME value in it which is what's expected for this time of year, all sock classes are
gefting fed at optmum levels, the oider classes are gaining 1.2-2 kgsA.W/Day.Currently we have 14 % lower stocking
rate than what was on farm last year. If we stick 1o this plan we are predicting a 30% lwer sfocking rate through the
summer penod compared 10 last summer This is good 10 ensure we feed bulls betler through summer than

We have in recent years.This also means we can purchase calves earier as we will have the feed to see them
fhrough summer,

SALES =
(2 wrm o awa |
™ 350 309

108,165.8 “n
¢ -

130wy (4l

.S':I,NS.QC =

G E e e et

& $600,578.57 el

The above chart shows the Affco sales to date of 2yr bulls,
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Omapere Benchmarking using Farmax data

11/12 1213 13/14 1415 15016 1§/17 17/18 18/19 19/20 20/21 21/22 22/23
Actual  Actua  Actua  Actua Actua Actual Actual Actual Actual Actual Predic  Budge
| | | | t t
Pasture Grown 58 7.3 6.2 6.7 6A 6.6 7.0 7.0 6.8
t/ha
Stock unitg/ha 10.0 100 9.6 9.1 100 94 9.5 10,0 10.3 114 11.0 10.6
Sheep numbers 2591 2660 2483 2481 2180 1537 1011 666 385 0 0 0
[start 1" July}
Cattie numbers 813 909 981 911 1103 1325 1330 1688 1696 1687 1748 1638
[1° July)
Kg Inestock/ha 563 648 643 641 637 686 655 716 782 769 BO8 693
(1% July)
Farmax 12.7 103 111 148 169 14.6 223 14.0 15.9 15.0 20.3 18.5
calkculated
margin ¢/kg DM
Av Cattle Slaught 295 307 309 313 294 279 288 281 297
Wt
Av Lamb Slaught 160 155 17.4 182 18.7 17.1 - - -
Wit
Production (kg 219 189 201 210 234 223 256 265 199 285 281 297
carcass &
wool /ha)
Farmax $671 5583 S$572 5763 $947  $836 S1,187  S871 51,145 S$1,188 S$1,422 $1,285
calculated
revenue (S 000
Av beef price $435 S4.11 S431 5519 S544  S521 $5.39 5509 5545 5511 $6.01 $5.91
Sfkg
Av sheep price $6.16 S4.01 S481 S456 5427 s457 $6.15 $659 S7.03 - - -
Slkg
Data from Annual Accounts
Cash Surplus $83 572 $335 5194 8325 8275 5258 $132 $134
|before capex -
SO00 )
Farm Profit $159 S119  S174  §335 5358 S240 5§536 544 S0
($000)
Notes:

2011/12 was a very good graweng season with high market prices for lamb
2012/13 was a drought year with poor market prices for lamb

2013/14 production has been affected by the poor 2012/13 sumemner fautumn
2014/15 much improved beaf prices hut rela tively poar amd prices
2015/16 good beef prices continued but poor lamb prices
2016/17 good bee! prices but poor lamb prices, purchase price far caives very high
2017/18 beel prices pretty goad, kamb price much improved, wet summern/autumn
2018/19 wet spring and dry summer/autumn, beef prices fairy flat, amb prices very good
2019/ 20 high produdt prices prior to Christmas, very dry through summes/ sutumn
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DEVEL OPMENT

Over the past 3yrs we have developed approximately 60ha of untamed gorse country in the
Putahi area which was in crop for 2yrs and this year being its first winter in permanent grass.
We have also regrassed 54ha of country covered in rushes out the Whitehills area (Waihoanga).
There has been a significant amount of subdivision fencing done on fam enabling better
pasture controlproduction.

We have instalied a lot of water reticulation to areas that, where creeks were the only source of
water for stock, or not grazed due to no water in those particular areas, today over 98% of the
farm is reticulated.

All employee houses have undergone a huge revamp with renovations, (carpet, vinyl, interior
painting ect).

A set of new stock yards have been built on Lake road to reduce road useage and make animal
handling safer for employees/stock.

There is also a smaller set of yards getting built along Te Pua road with a loading ramp to truck
animals across the road when needed instead of us crossing them ourselves, and at risk of
being hit by impatient road users,

We have put a road in at Putahi to aliow whanau to have safer access to the waahi tapu.

This was a special project, well done to everyone involved,

ENVIRONMENTAL

Over the years we have completed 90% of waterway fencing that was mapped out for us from
NRC, our aim is to have completed all of that fencing by the end of next year, About 60% of
fenced off areas have been planted with popular poles/manuka.

| am hoping to get more planting done next year.

There is about 42ha of land that we are planning on reverting back into trees either pine or
native.

Over the winter months we have a strict grazing programme that we adhere to, by doing this we
keep pugging to a minimal, also by having a buffer margin on the low side of sloping country
reducing the runoff of sediment into wetlands/waterways.

EUTURE VISION

As we go forward we would like to regrass underperforming areas on fam and boost pasture
production enabling for higher stocking rates, and heavier liveweights,

Continue controlling gorse on grazing platform.

Improve infrastructure by more drainage fencing accessibility into areas over winter,laneways for
easier stock movements.

Develop gorse area in Papakauri fattening block, (Toia road)

Develop area at the quarry. (Lake road)

Nga mihi kia koutou katoa,
Brooks Cooper (Omapere Farm Manager)
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RANGIHAMAMA DAIRY FARM REPORT

Clinton Mokaraka

Rangihamama Staff
Contract Milkers

Clinton and Mareta Mokaraka
Tyler(16), Tamati(11), Maria(9)
Assistant Manager

Dallas Renata

Partner Tyme Rata, Koha(6), Waimirirangi(2)
Farm Assistant

Nathan Wirihana

Wife Shayna Wirihana
Permanent Relief

Abbey Ewens

Dianne Mokaraka

Stock On Hand
Mixed age cows 549
R2s 146

R1s 122

Breeding Bulls 13

Production To Date
Monthly 22431 (29/11/2022) up 9% on last season

Season149580(29/11/2022) down 1%

Development

Feed storage bunkers

Continuously improving pastures that are more suitable to our soil types and farming system.
Breeding program to minimize the impact of Bobby Calves ( can explain onthe day )

Fencing programme to protect our waterways and native trees more importantly being able to
contain our stock from wandering.
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Weed spray programme to protect existing effective area as well as bringing unproductive areas into
production by means of cropping.

In the process of looking at concreting the area between exit race and feedpad, as well as replacing
one of the tractors

Environmental Compliance
We comply with Fonterra’s terms of Supply or Values which includes
1 Co-operative and prosperity

Focus on the important information provided in the Farm Dairy Records, making sure they are
accurate and submitted on time ie, Treated animals, Chemicals and storage, fertilisers.

2 Environment

Farm practices are aligned with our customers, consumers, and communities. Adopting good
management practices, ie. Waterways, maximising the use of resources

3 Animals

Our animals are the heart of every Dairy Farm, their welfare is of utmost importance, it is expected
that our cows are valued and treated with respect throughout their lives ensuring they are healthy,
contented and cared for.

4 People and community

Ensures the practices we use on farm are aligned with the expectations of our customers,
consumers, and communities.

Making sure all our staff have a contract, meet the requirements around Salaries, housing, and
processes in place to provide a safe working environment.

We also have a Farm Environmental Plan that was developed to ensure we adhere to best on farm
practice
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RENTAL HOUSING & PAPAKAINGA REPORT

Sandra Robinson

RANGIHAMAMA X3A & OMAPERE TARAIRE E AHU WHENUA TRUST
REPORT TO AGM

It is my pleasure to report on your Residential Rental Portfolio for your Annual General
Meeting. |report as follows:

Market Commentary: There remains a chronic shortage of rental properties across the
Northland area and across the Northland region, The shortage of supply has caused
multiple problems but the key one would be the rents have been driven upwards. When
coupled with the cost of living this can make life a lot tougher for the occupants, We do try
to keep rentsat a manageable level, and | suggest that the rents across the Trust Portfolio
are very reasonable.

Standard Rental Properties: This includes 939 Lake Rd Kaikohe, 207 Rangihamama Rd & 26
Browns Rd Kaikohe. These properties have remained consistent and solid rentals. There are
some areas that need attention maintenance wise on both 26 Browns Rd and 207
Rangihamama Rd but we can only work through that process under the direction of the
Trust.

Papakainga Rental Properties: There are eight lovely new homes in this group and these
have been a pleasure to look after. In my opinion, this development is something to be very
proud of and should be a beacon to other Trusts on how to develop more affordable
housing. The occupants of the homes seem settled and happy and as you would expect the
maintenance requirements on these homes are low.

Property Inspections: Property Inspections continue on a three-monthly cycle. Any urgent
maintenance needs are dealt with and repair work ordered for the occupants.

Farmhouse Refurbishments: We have also taken an active role in assisting the Trust with
farmhouse refurbishments. This is mainly due to extensive contacts with tradespeople in
our network. We are very happy to help the Trust with this when required.

Property Management Services: We are contactable seven days a week should there be
any problems that need dealingwith out of hours. We have three very capable property
managers in the team and a full-time administrator. Our goal is to provide a hands-on
service to all Trust tenants, the Board, shareholders and beneficiaries alike.

Application Process: We do not manage the application process as we have no way of
knowing who beneficiaries and shareholders of the Trust are and the Trust needs to assist
us with this information. We appreciate this support thank you,

THANK YOU: Thank you to the Board and tenants of the homes under our management,
Thank you to Brookes also who liases with us concerning the farmhouses when needed,
We look forward to working with you all in the future. A very Merry Christmastoyou all
and all the best for a prosperous and settled 2023,

Sandra Robinson — AREINZ

Principal Officer

Mid North Real Estate Ltd - MREINZ
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NGA WHENUA O KAIKOHE REPORT

Colleen Bermingham-Brown
Historical Review

Omapere Taraire E & Rangihamama X3A Ahu Whenua Trust made an application for
funding on 11 November 2019 on behalf of themselves and additional landowners including
Tuhuna 47 Block (Pou), Taporepore A Block (Nikora) and Tuhuna 4 H 5 Block (Dalton).

The first milestone of the funding agreement has been executed and all conditions
precedent have been satisfied or waived. The agreement was executed on 26 June 2020

The period from 26 September — 31 December 2021 focused on working closely with
Fruition Horticulture to deliver an additional level to our site viability reports and the receipt
of a decision from the Maori Land Court regarding the Trustees of Omapere Rangihamama
Trust approving their valid participation in the Nga Whenua Kaikohe Partnership.

The period 27 June 2021 — 26 September 2021 focused on the incorporation of the General
Partner Kaikohe Vineyards Limited & the company registration of Nga Whenua Kaikohe
Limited Partnership.

The period 27 March 2021 — 26 June 2021 focused on managing situations and building
resilience against challenges to the governance process, political attention, media, and PR
event containment, the passing of our technical specialist, and navigating the perimeters
required for an independent director.

The period 27 December — 26 March 2021 focussed on the priority development of the Nga
Whenua Kaikohe entity, building organizational structure &amp; completing tasks associated
with objectives connected to Stage 1 Project Deliverables.

The period 27 September 2020 — 26 December 2020 focused on the appointment of legal &
financial counsel to be used in relation to the establishment of the Nga Whenua Kaikohe
entity and reviewing how decisions were to be made to ensure the progressive creation of a
Governance and Partnership structure.

The period of 27 June 2020 — 26 September 2020 predominantly focused on forming of
relationships, and multiple meetings revolving around work that needs to be carried out by
service providers and landowners doing some ground feasibility work.

Omapere Rangihamama Trust holds the Agreement with BDO for the Funds Holding Body.
The Letter of Agreement 1 is attached to this report as evidence with proof of their IRD
number & GST registration 2.

The partnership has explored alternative resources and skills to provide technical detail and
research aligning with task deliverables, following the passing\death of the previous
technical consultant, focusing on a relationship with Fruition and advertising for an
independent Project Manager.

We continue to search for skilled and experienced collaborators and practitioners.
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Project Tracking

Commentary: Funding Variation Request 13 was submitted in May 2021
Original Target End Date: 31.06.2023
Current Predicted Project End Date: 30.08.2024

Variance: 14 months

RISKS OR ISSUES ARISING NEW

With the Project, costs or performance of this Agreement including detail of any issues
notified to the Ministry in accordance with clause 12.3.e of Part 2:

RISKS OR ISSUES ARISING HISTORICALLY UPDATED
COVID-19 Red Light Restrictions

As outlined in our monthly reports the ongoing pandemic has caused major interruptions to
the completion of the project deliverables. There is general unease regarding the pandemic
in project participants. The project timeline needs to be extended and the NWK team is in
discussions regarding the elements of a future contract variation. We are experiencing
challenges with Maori Land Court decision delays and interruptions to planned activity
(particularly the Fruition Consultant traveling from Nelson). Incompletion of deliverables is
affecting the cash flow directly. Regarding the employment of additional resourcing staff, we
have tried on multiple occasions to reach out for relevant skills, but with the lockdown in
Auckland, the pool is very limited.

Omapere Rangihamama Trust | Maori Land Court (Updated)

A decision by Judge Armstrong at the Maori Land Court in response to a hearing, held in
early September, related to an application submitted by Rachel Witana regarding the Nga
Whenua Kaikohe project: 238-TTK-150-164.pdf (omapererangihamamatrust.co.nz)

Rachel Witana is a current trustee for Omapere Rangihamama Trust. She is not attending
board meetings, nor participating in any correspondence. Without her signature on the
Deed of Novation, we cannot transfer the contract agreement with MBIE to Nga Whenua
Kaikohe Limited Partnership, holding up access to additional funding and stalling the
advancement of the project, implementation of additional resources and research elements
required to complete Stage 1.

Funding Variation Request 20210530

Price increases in supplies and materials affect original budget forecasts. Shortages of raw
materials, long lead times and rising freight costs are pushing up the cost of steel, timber,
and electrical materials. As the project gets closer to ramping up to physically start
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constructing infrastructure it will be necessary to rewrite and consider the operational
budgets. Cost increases are expected to be between 5-10%.

General title Maori-owned land and landowners are more dynamic and reactive than a
Whanau Trust or Ahu Whenua Trust. The ongoing experience of the collective is that those
with general titles on their land are able to make decisive decisions and move forward
quickly in comparison to those who are operated with a trustee or board member model.
Both Taporepore A and Tuhuna 4b are positively and actively moving forward with their own
preparation, Tuhuna 47 requires a formal meeting of a whanau trust to make ongoing
decisions and Omapere Rangihamama Trust is currently suffering from challenges that are
insurmountable in comparison to the others in the group.

Operating without a project manager/project administrator/operations manager
(updated)

NWK will engage Contractors & Consultants to complete various parts of the contract as
identified and required. Fruition Horticulture (www.fruition.net.nz/) has been requested to
submit a proposal for the delivery of required contractual deliverables. We have identified
TKEMKT as a provider regarding the operations management position and this will help
support work moving forward and build capacity within the collective. Despite this being a
requirement of our contract with MBIE NWK is satisfied that the current support team
(Director Jo Walsh / Pito Projects) is delivering everything that is required at this stage. Once
the implementation of Stage Il begins, review of the current situation will be reviewed.

Governance — Understanding, Upskilling and Facilitation

This is an excellent opportunity for providing case studies and learning that will help
influence the capacity to push through vital change and required levels of understanding of
extended Iwi Governance. The work we are carrying out and the people in the process all
focus on empowering other whanau whenua owners and exploring when opportunities for
whanau/hapu and iwi invest financial independence through positive engagement and
outcomes.

Development and empowerment of whanau

Kaikohe has been excluded from long-term investment in resources or development of
infrastructure for over 3 infrastructures an immediate effect on the life experiences and
source bubbles that we and the source draw on. This is the first step in providing support/
opportunity / learn the and opportunity/learning get our whanau out of poverty from an
education, social, and finance perspective. In reflection of this statement though, it is our
responsibility to protect and develop our own projects before we should own projects made
responsible for wider community issues. We do not see this project as a fix not see anything
but as a platform for initiating change and options.

Colleen Bermingham-Brown

Trustee
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FORESTRY REPORT

Bruce Cutforth

ORT now has 30 ha of forest that is aged eight years. A further 300ha aged five years. The
trees have established well and are growing fast. The 8yr old trees are ready for pruning.
The total cost of pruning and maintaining the infrastructure for the whole forest is currently
estimated to be around $1.2 million.

Carbon Credits. ORT has registered the forest in the ETS. The value of the associated Carbon
Credits has continued to increase from $43 last year up, to $76 at the end of June and

recently hitting $88 per unit.

Opportunities. There is still more ORT land suitable for afforestation. For example, the 40
ha near Putahi that is being considered for planting in Manuka.

Summary. The forest is a good news story for ORT. The fact that ownership of the trees and
the carbon credits is 100% with ORT will create great opportunities in the future.

Bruce Cutforth
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HONEY REPORT

Bruce Cutforth

In 2019 the business, that had a signed contract with ORT for access to the whenua for
beekeeping, was sold. Subsequently with the change of ownership and the decline in the
honey market ORT's ability to earn income from the placement of hives dried up.

In the future there will be opportunities for ORT to create both employment and economic

returns in the honey industry. My advice would be to establish partnerships with proven
players.
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WAI MAORI REPORT

No report provided by Rachel Witana
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COMMUNITY REPORT

Colleen Bermingham-Brown

It’s an absolute pleasure to once again report on the Community Portfolio for the 2020 -
2022 financial year. Since our last AGM in 2019, we have been focused on embedding the
current suite of programmes within the community portfolio aligning our actions with the
community objectives outlined in the ORT Strategic Plan 2016 — 2021.

Purpose

My vision is to develop a suite of programmes focussed on supporting the well-being and

future development of our ORT Shareholders, Beneficiaries, and their whanau. This vision
has not changed, and there is still more that can be achieved by the new ORT Board in the
future.

Community Programmes Overview

Outlined below are updates on all the programmes currently managed within the ORT
Community Portfolio. The portfolio is focused on delivering programmes that are focused
on building capability and supporting within our ORT whanau while developing new and
future-proofing current programmes for the benefit of, future generations.

Building capability in our whanau
Education Scholarships 2020, 2021 & 2022

Over the three-year reporting period, we have seen the impacts of COVID-19 on the number
of applicants which corresponds with the reduction of tertiary education enrolments during
this period.

On a positive note, 100% of the applications were received either via the online application
portal on the ORT website or via email.

Our ORT policy and practice are to contact all applicants with incomplete applications and to
update them on their application status and additional information required to complete
their applications. This ensures they have sufficient time to provide the additional
information required before the closing date.

Two Trustees review then all completed applications and once selected, our
recommendations are presented to the Board for their approval and endorsement.

Annually applications open on the 1%t February each year and close on the 31t March.

Please join me in congratulating the ORT Education Scholarship recipients for:
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2020

Masters & Post Graduate Certificates ($7.0k)

1. Jordan Moon Master of Business Studies
2. Shavarnah Puru Master Architecture

Bachelors & Diploma ($3.0k)

1. Te Reremoana Sofa Diploma in Wellness & Massage
2. Matire Subritizky Diploma in Nursing

3. Here Shirley Blowers Bachelor of Education

4. Waitai Tau Bachelor of Education

5. Darlene Mokoraka Bachelor of Applied Social Work
6. Iritoka Willis Bachelor of Applied Social Work
7. Tania Williams Bachelor of Applied Social Work
8. Mackenzie Hita Bachelor of Environmental Planning & Science
9. Te Aiahi Whiu Bachelor of Teaching

10. Ethan Wells Bachelor of Medicine & Surgery
11. Chelsea Sherry -Tau Bachelor of Physiotherapy
12. Daniel Tau Bachelor of Sports Recreation

Certificate ($1.0k)

No applications were received for this category

The total amount awarded for scholarships this year totals $50k.

2021

Masters & Post Graduate Certificates ($7.0k)

1. Ellieda Komene Post Graduate Diploma in Planning

2. Jasmine Simpson Master of Education

3. Ngawaina Grace Postgraduate Diploma in Maori Art

4. Jovan James Mokaraka-Harris Doctor of Philosophy - Geography (PhD)

Bachelors & Diploma ($3.0k)

1. Adrienne Ashby Bachelor of Medicine & Bachelor of Surgery
2. Scarlet Mokaraka Bachelor Professional Communications

3. Waimea Tupaea Bachelor of Health Science

4. Jeanine Pearse Bachelor of Health Science (Nursing)

5. Moana Pearse Bachelor of Nursing

Certificate ($1.0k)

No applications were received for this category
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The total amount awarded for scholarships this year totals $43.0k.

2022

Masters & Post Graduate Certificates ($7.0k)

1. Dallas Beazley Master of Education Leadership

2. Lavinia Taylor Postgraduate Diploma in Business

3. William Cook Exec Master of Business Administration

4. Connor O'Sullivan PGDip Health Sciences/ Bachelor of Medicine & Surgery
5. Reece Joseph Master of Health Science

Bachelors & Diploma ($3.0k)

1. Dacoda King Bachelor of Law

2. Jazmine Rakete Bachelor of Applied Social Studies
3. lIritoka Willis Bachelor of Applied Social Work

4. Rahipere Kata Bachelor of Education

5. Tamati Nicholas Diploma in Maori & Indigenous Art
6. Darlene Mokaraka Bachelor of Applied Social Work

Certificate ($1.0k)

1. Karl Anderson Certificate Level 3 in Barbering
2. Nina O'Sullivan Certificate in Applied Science

The total amount awarded for scholarships this year totals $55k.
Update on Agricultural & Apicultural Scholarship

In 2018 we expanded our education scholarship program to include a specific Agricultural
and Apicultural scholarship specifically targeted to students who whakapapa to ORT
planning to study within the agricultural sector.

During this reporting period, we did not receive any applications through this stream and
have shared our call for scholarship applications within the local Maori community,
University and Technical Institutes student scholarship publications, the Ngapuhi Runanga
panui, and an online media strategy. These combined strategies have supported our
outreach strategy and target audience of agricultural students.

Educational Workshops — Financial Education & Pathways to Home Ownership
In early 2018, we partnered with BNZ, to facilitate two pilot financial educational workshops.

Since this time mainly due to COVID restrictions, we have been unable to offer any
subsequent workshops. BNZ is committed to offering this educational platform in the future
and supporting ORT in building capability and capacity within the ORT shareholders,
beneficiaries, and their whanau.
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Supporting our whanau
Discretionary Fund

The ORT Discretionary Fund was first launched in 2018 and provides limited financial
assistance for initiatives that, promotes and enhances the social, economic, and cultural
advancement of ORT shareholders and beneficiaries.

Funding for this initiative has been set at $5.0k annually and is disbursed as a grant, on a
case-by-case merit basis. The approval of payment will be at the Board’s total discretion, as
to the amount and to whom funding will be granted with a fixed amount of up to $200.00 to
be applied.

Discretionary Fund applications are accepted through the ORT website, or hardcopy
applications can be submitted directly to the Trust Office. Two Trustees will review
applications and their recommendations emailed to the Board for approval and then ratified
at the next Board meeting. The Board’s decision will be final, and no further correspondence
will be considered.

SGM, AGM & Shareholder/Beneficiary Voucher Programme

Our voucher program continues to be popular enabling the Board to support our
shareholders, beneficiaries, and their whanau.

We have partnered with New World Kaikohe to provide food vouchers to the value of
$60.00 for Shareholders and Beneficiaries of $30.00 who attend our SGM and/or AGM.

As we are a whanau-friendly organization and promote smoke-free and alcohol-free
environments for our whanau, we will continue to prohibit the purchase of cigarettes and
alcohol with these vouchers.

Shaping our Future
Maori Trustee Share Buyback Programme

A comprehensive overview of this share buyback scheme can be found in the ORT Audited
Financials including an update on the current payment schedule and the number and value
of the shares held by the ORT shareholders.

With our latest annual $50k payment in June 2022, the total number of shares held by the
Maori Trustee was reduced to 217,193.9331

The balance of $105,955 is still to be repaid, therefore with the annual 2023 $50k payment,
the last installment of $55,955, and complete the repayments by 30 June 2024.

The solicitor for the Maori Trustee has made an application to the Maori Land Court to
cancel the shares up to and equivalent to the repayments to 30/6/22.

COVID-19 Impacts

The impacts of COVID-19 continue to have an impact on our communities and our business.
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As a result, in 2022 the Board decided to close our Trust office in Kaikohe and move to a
100% virtual office. This decision not only reduced our administration costs significantly but
ensured we kept our office administration team well and safe, it also enabled them to
support our shareholders, beneficiaries, and their whanau at all times during the various 4-
tier alert level restrictions across the region.

As the COVID-19 restrictions have been lifted and the country transitions into the new
normal post-COVID-19, the new ORT Trust Board will have the opportunity to review their
office administration needs in the future.

Portfolio Expansion & Future Developments

Unfortunately, most of the planned development and expansion of the Community Portfolio
has been delayed and, in some instances, deferred until the new ORT Board of Trustees is in
place, due to the development budget allocated for the community portfolio, being
reallocated to help cover our current legal expenses.

Shareholder, Beneficiary & Whanau Engagement

Since 2019, shareholders, beneficiaries, and their whanau have had an open invitation to
join our 6 weekly board meetings.

During COVID-19, our Board meetings transitioned to online utilizing the Zoom conferencing
platform. Shareholders were allocated a permanent agenda item from 10:00m — 11:00 am,
and we regularly have ORT whanau attend to engage with the Trustees, share information,
ask questions, and request information and or support.

Feedback on these shared sessions has been very positive and we hope the new ORT board
will continue this tradition as it promotes and support open communication, transparency,
and engagement.

ORT Website & Facebook Page - www.omapererangihamamatrust.co.nz

The ORT website and Facebook page have been fully operational during the reporting period
and are being accessed regularly by our shareholders, beneficiaries, business partners, and
the wider community.

As a reminder, updated information is uploaded onto both the Trust website landing pages
and our Facebook page. The Trust website continues to be the main platform for
communication for all ORT There you can also find, recent panui, the ORT Trust Deed, the
2021 Strategic Plan, job vacancies, and other legal documentation, which is available for you
to access at any time.

Our ORT Facebook page has also been refreshed and is a private FB group. This social media
communication channel will complement the ORT website and will also enable ORT
shareholders, beneficiaries, and their whanau, to engage and communicate.

The page is administered and monitored by the ORT Administrator.
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As always, thank you for the opportunity to lead this portfolio for the past 12 years. We have
grown so much during the time | have managed this portfolio and there is still so much for
us to do. I'm excited about what the future holds for our organization and those who
whakapapa to the Omapere Rangihamama Trust.

Mauri ora
Colleen Bermingham-Brown
Trustee
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TRUSTEE NOMINEES

Adam Tahere

Carl Hutchby

Delwyn Beckham

Fletcher Tahere

Jo Walsh - Ngati Whakaeke | Ngati Rangi

A

Jo’s experience in international business development and a passion for decolonising institution.

Jo has been home in Te Taitokerau for 3 years and currently holds two positions. The first is Pou
Hapai, Strategic Lead for AKAU, a design agency in Kaikohe that strives to empower whanau and
tamariki to share their future and their community through creativity and design. The second is
with Toi Ngapuhi as Kaiwhakaoho Ahurea (cultural activator) where her job is to inspire creative
projects while building capacity, profile and opportunity for individual ringatoi. She is working
on building sustainability and exploring potential organisational partnerships.

She has recently become a trustee for Te Pu O Te Wheke Art Gallery, is a director of Nga
Whenua Kaikohe Partnership Limited and Pito Projects Limited, and a contributor to Te Aho
Kokiri.

Jo's objective as a potential trustee of Omapere Rangihamama Trust is to hold space for the
voices of the community, creating influence, prioritising projects that directly benefit the
shareholders, beneficiaries and whanau of Omapere Rangihamama Trust.

Mane Tahere
Marise Stuart
Rachel Witana
. Richard Fong
10. Trudy Beazley

©® N
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